Anbena A/l

MNPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET
kbM 31 mapt 2023 1.

1. KopnopatusHa uHpopmManus

Hacrosmusar koHCONMMmupaH (UHAHCOB OTYET TpeACTaBs (UHAHCOBOTO CBHCTOSHUE,
(¢uHAHCOBUTE Pe3yATAaTH U ABWKCHHETO Ha MapUYHUTE MOTOUHM Ha ,,Anbena” AJl (opyskecTBo
Mailika) ¥ HerOBUTE IIBIIEPHH APY>KECTBA, 3a€IHO HapHIaHH IMO-HATAThK rpymnaTa. AjdeHa A/l e
PETHCTPHUPAHO KaTO aKIHMOHEPHO IPYKECTBO M € BIMCAaHO B TBProBCKHA PETHUCTBP KBbM
Arenmus o BnucBanusta ¢ EMK 834025872, Cemanuiiero u agpechT Ha yIpaBicHHE Ha
rpymara e KypopTeH KoMIUIeKe ,,Anbena“. ['pynara - maiika € myOJIMYHO APYKECTBO U HETOBUTE
aKIWyW ce ThpryBat Ha bearapckara gormosa 6opca.

Hxonomuyeckara rpymna “Anbena” e Hal-roilsMara XOTElIHEpCKa KOMIaHWS B bbiarapwus,
yIpaBJsiBalla YepPHOMOPCKUSL KypopT AnbeHa, BaKaHIMOHHHUTE cenuia ,,IIpuMopcko Kiry0* u
,bsmaTa naryHa“ u ap. C 1en ia moarnoMorae OCHOBHHS TYPUCTHYECKH OM3HEC U Ja MPEIIOKU
3aBBPIIEH TYPUCTUYECKH TPOIYKT, TpylaTa YIpaBisgBa PazIUYH{A IBIIEPHA KOMIIAaHUH,
omepupamyl B pa3IMYHH HMHAYCTPUM KaTO JIETHINA M aBHAlMs, CEJICKO CTOMAHCTBO,
MIPOM3BOJICTBO Ha €HEPrus OT OMomaca, MeIWIIMHA W OAITHEONIOTHS, TYpPOIlepaTopcka IeiHOCT,
CTPOUTEIICTBO, TPAHCIIOPTHA AEWHOCT U JIp.

I'pynaTta-maiika € ¢ eIHOCTENEHHA cUCTeMa Ha ympaBieHue. KbM gaTata Ha M3rOTBSIHETO Ha
HACTOSIIIUS KOHCONMHUMPaH (GUHAHCOB OTUET IpymaTa ce ynpasisiBa oT ChbBET Ha TUPEKTOPUTE B
CBhbCTaB OT IIET YJICHA U CC IPCACTABJISIBA OT UBIIBJIHUTCIIHUA TUPEKTOP.

CpBeThT Ha IUPEKTOPUTE CE CHCTOU OT CIETHUTE WICHOBE:
Murnena [TetkoBa [leneBa — mpeacenaren va CJJ

Maprura [lerpoBa Togoposa — Unen u 3am.npencenaren Ha C/J
Kpacumup Becenunos CtaneB — Unen u 3nbaHuTENEH JUPEKTOP
IInamen I'oueB Jumutpos — Hiien

Ju Bu Koncyntuar EOO/] - Ynen

I'pynara ce npencrasnsiBa ot Kpacumup Becennnos Ctanes - M3nbaHUTENEH IUPEKTOP.
2. OnucaHue HA MPHJIOKUMATA CUYETOBOJHA MOJIUTHKA
2.1. ba3a 3a U3roTBsiHe HA MEKINHHUS KOHCOJIUAUPAH (PUHAHCOB OTYET

CYeTOBOJHOTO MPHKIIOYBAHE W M3TOTBSHETO Ha (uHaHCOBUTE oTdeTH 3a 2023 r. ce u3BbpIIBa
1o pena Ha 3aKoHa 3a CYETOBOJCTBOTO, BISA3BI B cwia oT 1 suyapu 2016 r. CerimacHo To3u
3aKOH THPTOBCKHUTE JApYKecTBa B bbirapus cbCTaBsIT (PMHAHCOBUTE CH OTYETH Ha Oa3ara Ha
Haumonanuute cueroBogHu craHmapt, npuetd oT Munucrepckus cbBer (HCC). Hskou
U34epraTeHO n30poeHH B 3aKOHA 3a CYETOBOJCTBOTO THPTrOBCKHU JAPYKECTBA Ca 3ab/DKCHHU Ja
M3rOTBAT (DUHAHCOBUTE CH OTYETH IO H3UCKBAHMATA HAa MEXIyHapOIHHUTE CUYETOBOIHU
cTaHzapTH, u3ganve Ha CbBera mo MeXIyHapOAHM CUETOBOJHHU CTAaHAAPTH U NPUETH 32
npunoxenue ot EBpomneiickus cbio3 (MCC). Te3u ThProBCKU py)KeCTBA, KOUTO ca MPHEIH H
npuwiaratr MCC 1o pezna Ha OTMEHEHHS 3aKOH 3a CUETOBOJCTBOTO, MOraT Aa MPOABIKAT C
TAXHOTO MPHUJIOKEHUE U B ObJeINe, WK Ja HarnpaBaT egqHokpareH npexon kbM HCC. I'pynara
OTroBaps Ha KPUTEPHs 3a MPEIIPUATHE, YAUTO MPEXBBPIMMH [IEHHH KHUXKA ca JIOIyCHATH 32
THPrOBUSI Ha PETYJIMPaHus 1a3ap B JIbpXaBa - WwieHka Ha EBpomelickusi chio3, KOETO M3HCKBA
3agbipkuTennHoTo npwiarane Ha MCC. 3aToBa HACTOALIMAT KOHCOJNUAWMPAH MEXKAWHEH
(MHAHCOB OTYET € U3rOTBEH B ChOTBETCTBUE ¢ M3uckBaHusaTa HAa MCC. ToBa ca crannaprure,
KOMTO ca mpueTH B choTBercTBUE ¢ Pernament (EO) 1606/2002 r. va EBporeiickus napiamMeHT
u Ha CpBeta oT 19 1omm 2002 r. 32 mpuiarane Ha MeXayHapoJHUTE CUETOBOJHH CTaHIAPTH.
Kem 31 mapr 2023 1. kpM TSIX ce BKIIOUBAT MeXIyHapOAHHWTE CUETOBOJHHM CTaHIAPTH,
MexnyHapoauute craHmaptd 3a ¢(uHaHcoBa otdetHocT (MC®O), ThikyBaHusATa Ha
[locTostHHUSI KOMUTET 3a pas3sicHeHus! U ThiIKyBaHUATa

NPUJIOXKEHUE KbM KOHCOJIMJUPAHUA ®UHAHCOB OTYET

kbM 31 mapt 2023 r. (npoabJzKeHne)
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Anbena A/l

2.1. ba3a 3a u3roTBsiHe HA MEKIMHHUS KOHCOJTUANPAH (PUHAHCOB O0TUYEeT (MPOAbIKEHNE)

Ha Komwurera 3a passcHenus Ha MCODO, kakTo MOCIEIBAIIATE M3MCHCHHS U OBACIIUTE
cTamapTu 1 ThaKyBaaus. CrBeThT 32 MCC mpen3aaBa eXerofHo CTaHAapTHTE U Pa3ICHEHUSITA
KBM TsX, KOWUTO clieql (OpPMaIIHOTO omoOpsBaHe OT EBpomelckwsi Cbr03, ca BaJugHH 3a
roJMHAaTa, 3a KOATO ca U3Aa[CHH.

T'onsima gacT oT Tsx o0Oade He ca MPUIIOKUMU 33 JEHHOCTTA Ha TPYIIaTa, MOpaad CIeupUIHATE
Y 3HAQYUTETTHO MO-CIOKHUTE BBIIPOCH, KOUTO C€ TPETUPAT B TAX. PHKOBOACTBOTO Ha rpyIlara ce
¢ CchoOpaswiio ¢ BCUYKH TE€3W CUYCTOBOJHHU CTaHAAPTH W Pa3sCHEHUS KbM TAX, KOUTO ca
MIPIWIOKUMHU KbM HEHHaTa MEeHHOCT W ca MpHUeTH OPHUIMaIHO 3a MPUIoKEeHUE oT EBporeickus
ChI03 KbM JIaTaTa Ha U3rOTBSHETO HA HACTOSIIUS KOHCOJIUIUPaH (PUHAHCOB OTYET.

2.2. HoBH CYeTOBOIHHM CTAHAAPTH W Pa3siCHEHHs, KOMTO BCe Ollle He ca NMPHJIOKEHH OT
rpynara

ITpomenure B MCC, kouto ca B cuna ot 1 sHyapu 2023 ., He ca oka3anu U He ce OYakBa Ja
OKaXaT e(eKT BbpXy NpHIaraHata CYeTOBOJIHA IOJUTHKA MO OTHOIICHHWE HAa W3TOTBSHHUTE OT
rpynaTta MeXIUHHN GUHaHCOBU oT4eTH. OCBEH TOBa PHKOBOJICTBOTO HA Irpyrara He CUHTa, Ye €
HEOOXOJMMO JIa OIOBECTSIBA B KOHCOJNMIMPAHUS CH MEKIMHEH (DMHAHCOB OTYET
HaWMEHOBAaHHETO Ha Te3H MEXIyHapOIHH CYETOBOIHH CTaHIAPTU M PA3sICHEHUS KBbM TiX, B
KOUTO Ca HampaBeHH MPOMEHH, (OPMAIHO OAOOPEHU WM BCE OIIC HEOMOOpPeHH OT
EBpormelickusi cbro3, oTHacSIM ce 10 npuiaraneto uM npe3 2023 r. u B Opaemie, 6e3 Te aa ce
OTHACAT WM J1a 3acATaT CepHO3HO eitHocTTa My. [logo0HO M30posiBaHe Ha HANMEHOBAHUSATA HA
CTaH/IApTH M Ha Pa3siCHEHUs] KbM TAX, KOUTO HE C€ IpHIaraT M He ce OYaKBa TOBA Ja CTaHE IO
OTHOILICHHE Ha JICHHOCTTAa Ha rpymnara, Ou MOIJIO Ja J0Bee 0 Hepa3OupaHe U 10 MOJBEKIAHE
Ha HOTpC6I/ITCHI/ITC Ha OTYETHa I/IH(bOpMa]_[I/Iﬂ OT HACTOAIIHA KOHCOJIMANPAH q)HHaHCOB OTYCECT.

2.3. Ilpwiio:kumMa MepHa 6a3za

HaCTOHHII/IHT KOHCOJIMAUPpAH MEKIUHCH q)HHaHCOB OTYCT € HU3IOTBCH IpHU CIla3BaHC Ha
NPUHIUIA HA UCTOPHYECKaTa IIeHa, MOTU(HIMPAH B ONPENEICHH CIy4al C MPEOIeHKaTa Ha
HSKOM aKTHMBHM W TACHBH JI0 TSIXHATa CIIPaBEIUIMBA CTOWHOCT KbM Kpas Ha OTYETHHS IMEPUOJ,
JIOKOJIKOTO TOBa C€ U3UCKBA OT CHOTBETHUTE CYETOBOJIHU CTAHIAPTH U Ta3W CTOMHOCT MOXeE Ja
Obe JOCTOBEPHO ycTaHOBeHA. [10100HN OTKIOHEHUs OT MPHUHIMIIA HA HCTOPUUYECKATa [IeHa ca
OIIOBECTEHH IIPU ONOBECTSBAHE HA CUETOBO/HATA TOJIMTHKA Ha ChOTBETHUTE MECTa MO-HATAThK.
Bewnuku pannm 3a 2023 1. 1 3a 2022 1. ca mpeacTaBeHH B XUIL. JIB., OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € MOCOYEHO ApYro. JIoXoAbT Ha €/Ha aKIUsi Ce U3YUCISABA U C€ ONOBECTSIBA B JIEBA.
3aKpBIVIIHETO Ha CYMUTE € 3BBPIICHO HA OCHOBATa Ha OOIIONPUETUTE N3NCKBAHUA.

2.4. OueHsiBaHe MO CPaBeIJIMBA CTOHHOCT

Hsxou cyeToBOIHU CTaHIAPTH JaBaT BB3MOXKHOCT 3a MTpHEeMaHe Ha TI0JIXO0/1 32 ITbPBOHAYAITHO U
MIOCJIENIBAIIO OICHSIBAHE HAa ONPENCICHN aKTUBH W MACHBU TI0 TAXHATA CIIPaBEIMBA CTOHHOCT.
3a HaKoW ()MHAHCOBU AKTHUBU W TACHBH CUYCTOBOIHHUTE CTAaHAAPTH HM3UCKBAT 3aKIFOUMTEITHA
OIICHKa II0 CIpaBeainBa CTOWHOCT. CrpaBemianBaTa CTOWHOCT € IIeHaTa, KOsATO Ou Owmia
MoJiyueHa MpH npojakbaTa Ha aKTUB WM IUIATCHA NPU NPEXBBP/ISHETO HA IIaCHB B OOMYaiHa
cIenKa MeXAy Ma3apHU yYacTHHIM KbM JaTara Ha OIeHsBaHe. Ta3m CTOWHOCT cienBa jia ce
ompeJiessi Ha OCHOBHHUA Ta3ap 3a rpymnarta, Wik MpH JUIcaTa Ha TaKbB, HA HAW-U3TOAHMS, A0
KOWTO TO MMa JOCTBII KbM Ta3zu jarta. CrpaBeyiuBaTa CTOMHOCT HA MACHUB OTpa3siBa PUCKA OT
HEM3MBJIHEHNE Ha 3aab/DKeHHeTo. Korato € BB3MOXKHO, TpyIara OICHSBa CIpaBeanBaTa
CTOMHOCT HA €IWH aKTWB WJIW TACHB, W3MOJI3BAiiku OOPCOBUTE IICHM HA aKTUBHHS Ia3ap, Ha
KOWTO TOMU C€ KOTHUpA.

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSA ®UHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabKEHHE)
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2.4. OueHsiBaHe MO CNPAaBeNJIUBA CTOHHOCT (MPOABJKEHUE)

[TazapbsT ce cuMTa 3a aKTHBEH, aKO CIEIKUTE 3a TO3M AKTHB WM TMACUB C€ H3BBPLIBAT C
JIOCTaThUHA YECTOTa M 00eM, Taka 4e Ce OCHTypsBa HeMpeKbCHATa IeHOBa mH(popManmsi. AKo
HAMa OOpcoBa IleHa Ha aKTHBEH Ia3ap, rpynaTra W3IM0JI3Ba TEXHUKHA 3a OIEHSIBaHE, KaTo
MaKCHMAJIHO M3I0JI3Ba MOJIXOMSIIN HaONI0gaeMy BXOJSINM JaHHU W CBEXIA O MUHUMYM
M3IIOJI3BAHETO HAa HEHAOII0JaeMHUTe.

N30panara TexHUKa HA OICHsABaHE OOXBalla BCHMYKH (DaKTOPU, KOMTO TMA3apHUTE yYACTHHIIU
Ouxa B3enW B MPEABUJ NIPU IIEHOOOpa3yBaHETO Ha cieikara. KoHuenusaTa 3a crpaBeinBara
CTOWHOCT TIpenroyiara peaju3vpaHe Ha (UHAHCOBUTE HWHCTPYMEHTH upe3 mpomaxbda. B
MOBEUETO Cily4yaw o00aye, OCOOCHO MO OTHOIICHHE Ha TEKYIIUTE THhPIOBCKH B3EMaHHS W
3aJIBJDKCHHUSI, KAKTO W TOJIyUYCHUTE KPEIUTH, Ipylara O4aKBa Ja peaiu3upa Te3u (JUHAHCOBH
aKTHBHU ¥ MACHBHU Ype3 TSAXHOTO ISIIOCTHO OOpaTHO WM3IUIAIIAHE WM TOTacsBaHE BHB BPEMETO.
3aroBa Te ce MpeACTaBAT MO TAXHATa HOMUHAIHA WM aMOPTH3HpPyeMa CTOWHOCT.

l'onsimaTta yacT OT ()UHAHCOBHUTE AKTUBM M MACHBHU Ca KPAaTKOCPOYHHU IO CBOSITA CBHLIHOCT,
nopajgy TOoBa TsAXHATa CHpaBeJIMBa CTOWHOCT € NPUONM3UTENIHO paBHa Ha OallaHCcOBAaTa.
PBpKOBOACTBOTO Ha Ipynara CUMTa, Y€ IPHU ChILIECTBYBAIIUTE OOCTOSTEICTBA IPEACTABCHUTE B
oT4era 3a (PMHAHCOBOTO CHCTOSHUE OLCHKHM Ha ()MHAHCOBUTE AKTUBU M MACHUBH Ca BH3MOXKHO
Hall-Ha/Ie)KTHH, a/IeKBaTHH U JOCTOBEPHU 32 [IEINUTE Ha (PMHAHCOBATA OTYECTHOCT.

2.5. Koncomapanus

KOHCOJII/II[I/IpaHI/ISIT MCKIUHCH (bI/IHaHCOB OTYET HaAa C€JHa rpyna BKJIFOYBa I/IHI[I/IBI/IHyaIIHI/ISI
(UHAHCOB OTYET HA JPY)KECTBOTO Malika M (PHHAHCOBUTE OTUCTH HA JIBIICPHHUTE JPYKECTBA,
m3rotBeHd kbM 31 mapt 2023 1. BecHUku W aKTWBH, MMACHWBH, KANUTAJ, NMPUXOIU, Pa3XOIu H
HapI/I‘IHI/I IIOTOOM Ha ):[py)KCCTBaTa oT rpynaTa ca HpCI[CTaBCHI/I Karo TaKuBa, KOHTO
MIPUHAJUICKAT Ha €IHO Mpeanpustue. bIepHU IpyKEeCTBa ca Te3U, KOUTO C& KOHTPOJIHUPAT OT
JIPYKECTBOTO Maiika. KOHTpOIbT ce MposiBsiBa, KOraTo JPYKECTBOTO MaiKa yHpaKHsBa MpaBa
B’Lpr HpOMeHHI/IBa B'I)3BpaHIaeMOCT OT CBOE€TO y‘IaCTI/Ie B ,Z[’bHIepHOTO ley)I(eCTBO n nma
CIIOCOOHOCT Ja OKa3Ba BJIUSHHE BBHPXY Ta3d Bb3BPAIlacMOCT TMOCPEJICTBOM BJIACTTA CH.
KonconmuanpaHusaT GUHAHCOB OTYET € M3TOTBEH NPH MPWJIAraHe Ha €Ha W ChIa CYCTOBOHA
MOJIUTHKA TI0 OTHOIICHUE HA CTHAKBH CJICIKH M CTOMAHCKH ()aKTH OT BCUYKH JPYXKECTBA B
prHaTa. BCI/I‘IKI/I B3aUMHHU y‘IaCTI/ISI B KalluTalla, KaKTO W CBIINCCTBCHUTC BT)TpeIHHI/I CACJIKH,
caJi/ia ¥ HepeaJM3upaHy MevyaiOn B Tpymnara ca eNMMUHUPAHU U (DUHAHCOBHSAT OTYET € U3TOTBECH
KaTo € MPWIOXKEH METOABT Ha IThJIHATA KOHCOJMJAlMsA. Pe3yntatuTe OT JEHHOCTTa Ha
,Z[’LIIIepHI/ITe IIpy)KeCTBa C€ BKIIFOUBAT B KOHCOJII/IILI/IpaHI/ISI q)HHaHCOB OT4YET OT JOCHA Ha
npu100MBaHe Ha KOHTPOJI BBPXY TAX M IPECTaBaT Ja Cce KOHCOJUAMUPAT OT JaTara, Ha KOSTO
TO3M KOHTpoNl Obje 3aryben. Ilpu mpugoOMBaHe Ha IBIIEPHO JPYKECTBO B pe3yirTaT Ha
BBTPEIIHO TPYNOBO MPECTPYKTypUpaHE, HETHUTE AaKTUBU M (PUHAHCOBUAT MYy pe3yiTar ce
BKJIFOYBAT OT HAYaAJIOTO Ha Haﬁ'paHHHH OTYETCH Hepnoz{, Hpel{CTaBeH B KOHCOJ'II/I):[I/IpaHI/ISI
(MHAHCOB OTYET.

2.6. IbmepHu apysKecTBa

KoM 31 mapt 2023 1. npsIKOTO MM KOCBEHO YYacTHETO Ha rpyrara B JbLICPHHUTE APY>KECTBA €
KaKTO CJIE/IBa:

MHNPUJIOXEHUE KbM KOHCOJIMJIUPAHUA ®UHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJKeHne)
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2.6. IbmepHn apy:xkecTBa (IPOAbJIKEHHE)

HaumenoBanue Ha APYKECTBOTO Yuacrue B Yuacrue B
MpouEeHT MpoOUEHT

Jdb1epHu ApyKecTBa peruCTPUMPAHU B CTPaHATA 31.03.2023 31.12.2022
Menaunuacku neHTHp Meauka Anoena EAJ] — k.k.

AnbGena 100,00 100,00
Crenmanusupana OoJTHHUIIA 3a pexadmmranus Meauka

Anb6ena EOOJ] — k.x. Anbena 100,00 100,00
Anbena typ EAJ] — x.x. Anbena 100,00 100,00
Ipumopcko kiay6 EAJ] - rp.IIpumopcko 100,00 100,00
Anda xoncynt 2000 EOO/] 100,00 100,00
Bsinata naryna AJl - c.Tonona, obmuua KaBapHa 100,00 100,00
Wutepckait A/l — ¢. Jlecuoso, Enun [Teaun 99,99 99,99
B u K Yepno mope EOO/] 100,00 100,00
Wnuc AJ] 98,06 98,06
Anbena ABtorpanc A/l 98,23 98,23
Exoarpo AJl — x.x. AnbeHa 97,70 97,70
Exoctpoit Al — rp.[Jo6puy 67,00 67,00
Tuxus kbt AJl — rp.bamank 75,00 75,00
[Tepneryym Moobune BI' AJ] — k.x. AnbeHa 46,89 46,89
3npaBHo yupexaeHue Menuka Andena A/ 49% 49%
Bpscr T AJT 45,9% 45,9%
JblepHu Apy:KecTBa perucTPUPAHU B UY:KOUHA
Xoten ne Mack AJl — Ansep, LlBetinapus 89,43 89,43
Bmsur bearapust EOO/] — PymbHuS 100,00 100,00
®mamunaro Typce 'epmanms 100,00 100,00

JpyXecTBOTO OCBIIECTBABA KOHTPOII HAJI CIICTHUTE PENPUSATHS, Ype3 JIBE CBOU IBIIEPHU
JIPY>KeCTBa, KaKTO CJIe/IBa:

HaunmeHoBaHMe HA IPY:KeCTBOTO YuyacTtue B IpoueHT
Axtus CUIT OO - nblepHo apyxecTBo Ha Exoctpoit A/l 67%
Axtonon Puzopt EAI- npmepHo npyxectBo Ha Umanc Al 100%

2.7. eiicTBaNIo nMpenpuaTHE

®unancoBuAT otdeT Ha ['pymara kpM 31 mapt 2023 roguHa € U3roTBEH Ha 0a3a MPHUHIKIA 32
JISCTBAIIO HNPEANPUSITHE.

KoM JaTraTa Ha H3TOTBJAHC Ha HACTOAIIUA q)HHaHCOB OTYCT, PBKOBOACTBOTO € HAIIpaBUJIO
MMpCICHKAa Ha CIIOCOOHOCTTA Ha rpynarta Aa HOpOABIDKHU CBOSATa ,HeﬁHOCT Karto ﬂeﬁCTBaHlO
MMpeaAnpUusATHC. HpI/I Taskn MNpCHCHKa € B3€Ta MNpCABUJ IsilaTa HaJIWYHaA I/IH(i)OpMaI_[I/Iﬂ 3a
nmpeaABUIAUMOTO 6’[;}1611];6, KOC€TO € IMOHC, HO HE € OIrpaHUYCHO A0 JABAHAJICCET MECCa OT Kpasd Ha
OTUCTHUSA IIEPUOI.

MNPUJIOXEHUE KbM KOHCOJIMJTIUPAHUA ®UHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJzKeHne)

2.8. CpaBHUTEJIHH JaHHU
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ChrioacHo OBITAPCKOTO CUETOBOJHO 3aKOHOJNATEIICTBO U PErNIAMCHTHpPAHHTE 32 MPHUIIOKECHUE
MCC, ¢unaHcOBaTa roguHa MNPHUKIIOYBA KbM 31 JIEKEMBPH W THhPrOBCKHTE APY)KECTBA ca
JUTBXXHH J1a TPEJICTaBAT TOAMINHU (PUHAHCOBM OTYETH KbM ChINaTa JiaTa, 3acJHO CbC
CPaBHHTCIHHM JaHHM KbM Ta3u Jara 3a NpeAxoaHaTa ToauHa. B ciywail ue rpynara e
U3BBPIIBaJIa IPOMEHU B CUCTOBOJHATA CH TMOJHTHKA, KOUTO Ca MPUIOKEHH PETPOCICKTUBHO
WIN aKO € M3BBPIIUIIA MPEU3YUCICHHS WK PEKIacU(pUKAINN HA OTACITHU Tepa, TS MPelCTaBs
CPaBHHUTEITHH JAHHU 32 JBa MMPEAXOHN OTYCTHH MMEePHOa B OTYCTA 32 PUHAHCOBOTO ChCTOSHUEC
U ChOTBETCTBAIIUTE MY MOSICHUTEITHU TPUIIOKEHHS KAKTO CIIC/IBA:

a) KbM Kpast Ha IPEIXOTHUS OTYETEH NEPUOT;
0) KbM HAYaJIOTO HAa Ha-paHHUS CPABHUM IIEPHOI.

B ocranamure eneMeHTH Ha (UHAHCOBUSI OTYET M CHOTBETCTBALIUTE WM IOSCHHUTEIHU
CBEJICHUS CpaBHHUTEITHAaTa MH(OPMALHS Ce TIPEACTaBs caMO KbM Kpasi Ha MPEAXOJHHS OTYETCH
HEPUO/I.

2.9. CueTOBOIHH MPEAMOJIOKEHUS U NMPUOIUZUTETHH CYETOBOTHU OIIEHKH

IIpunoxenuero Ha MCC wu3HCKBa OT pPBKOBOACTBOTO HA TIpynara JAa HanpaBU HSIKOU
CYETOBOJHHU NPEANOJIOKEHNUS W TNPHOJM3UTETHH CUCTOBOJHM OLCHKM NP H3TOTBSIHE Ha
TOAUIIHUA (I)I/IHaHCOB OTUCT W HOpHU OHNpCACIIHC Ha CTOMHOCTTa Ha HIKOU OT AKTHUBUTC,
IMaCuBUTEC, IPUXOAUTE, pa3XOaAUTC U YCIOBHUTC aKTUBU U IMAaCHUBU. Hactenunure IIPOMCHU BLHB
BEYE HANPaBEHUTE NPUOIM3UTEIHN CYETOBOJHM OLEHKH C€ OTpa3siBaT 3a IEepHoAa, B KOMTO ca
CTaHaJIM HU3BCCTHHU, KAaKTO U B 6LILCHII/I OTUCTHU NE€pHUOAH, AKO CE€ OTHACAT OO TiIX. Bcuuku
HpI/I6III/I3I/ITCJIHI/I CUYCTOBOJHHN OLCHKHU W IPCAIOJIOKCHUA Ca U3BBPUICHU HAa OCHOBATa Ha Haii-
noOpaTta mpeneHKa, KOATO € HampaBeHa OT PBKOBOACTBOTO KbM JaraTa Ha H3TOTBSHE Ha
¢unancoBuss otuer. J[leificTBuTenHMTE pe3ydaTaTH OMXa MOITM Ja C€ pa3iuyaBaT OT
MMPpEACTAaBCHUTC B HACTOAIIUA (I)I/IHaHCOB OTYECT.

2.10. ®yHKHMOHAIHA BAYTA U BAJyTa Ha NMpPeACTaBsIHE

OyHKUMOHAIHATA BajyTa Ha IpynaTa € BajlyTara, B KOSTO CE€ M3BBPLIBAT OCHOBHO CHIEJIKUTE B
cTpaHaTa, B KOATO TSI € peructpupana. ToBa € OBATapCKUAT JieB, KOUTO CHIIIACHO MECTHOTO
3aKOHOJIATEJICTBO € ¢ (PMKCUPAH KypC KbM €BPOTO IpH choTHOMIeHUe 1 eBpo = 1.95583 ns. BHB
ompezenss 0OMEHHUTE KypcoBe Ha OBITapCKusl JIEB KbM JAPYTUTE UYKISCTPAHHU BATYTH KaTO
W3M0J3Ba Kypca Ha €BPOTO KbM CHOTBETHATa BalyTa Ha MexAyHapogHutTe nazapu. [lpu
IHPBOHAYATTHO TIPW3HABaHE, BCSKa CJAelka B UyXKJAECTpaHHA BallyTa C€ 3aIllicBa BbHB
(yHKIIMOHATHATA BalyTa, KATO KbM cyMaTa B UyXKIECTpaHHA BaJyTa Ce IMpujara OOMEHHUSAT
Kypc KbM MOMEHTa Ha cJenkara wiu cbhOutuero. llapuynmre cpenctBa, B3eMaHUsATA W
3aIbJDKCHUSITA, JICHOMHUHHPAHH B YYXKJCCTpaHHA BajyTa CE OTYMTAT BBHB (PYHKIIMOHAJIHATA
BaJIyTa, KaTo ce npujiara oOOMeHHHAT Kypc, myonukyBan oT bHB 3a Bceku paboten neH. Kvm 31
JIEKEMBPH T€ CE OIEHSIBAT B OBJITAPCKH JIeBa, KATO CE U3IIOJI3BA 3aKIFOYUTEITHUAT 0OMEHEH KypC
Ha BHB. Edexture oT KypcoBUTE pa3jivKH, CBbP3aHH C YPEOKIAHETO HA CHCIKA B
qyKJIeCTpaHHa BaIyTa, WIM OTYUTAHETO HA CNIEIKU B Uy KJIECTPaHHA BalyTa IO KypCOBE, KOUTO
ca pa3NU4HU, OT Te3H, 10 KOUTO ITbPBOHAYAIIHO Cca OWJIM MPU3HATH, C€ BKIOYBAT B OTYETA 32
BCEOOXBATHHS JJOXO]] B MOMEHTA HA Bh3HUKBAHETO UM.

BanyTaTa Ha OpCACTaBAHC BbB (l)I/IHaHCOBI/ITC OTYCTHU Ha rpyrmnarta CbIlo € 6’BHI‘apCKI/I$IT JICB.

2.11. YnpaBieHue Ha PUHAHCOBUTE PUCKOBE

B xona nHa obuyaiinata cu IEHHOCT rpynara Moxe J1a Obae N3JI0XKEeHa Ha pa3iInyHu (PUHAHCOBH
pHCKOBE.

MNPUJIOXKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUET

kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

2.11. YnpaBjieHue Ha (pMHAHCOBUTE PUCKOBe (MPOAbJIKEHHE)
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[TazapHUAT pHUCK € PHUCKBT, Ye CHpaBeIMBaTa CTOWHOCT WM OBJEHINTE MapHYHU MOTOIM Ha
(UHAHCOBHUSI MHCTPYMEHT IIe BapHpaT MOpaJu MPOMEHUTE B Ta3apHUTE IeHH. [lazapHUsT prck
BKJIFOYBA BAJYTEH PUCK, TUXBEH PUCK U LIEHOBU PUCK. KpenUTHUAT PUCK € PUCKBT, Y€ eaHaTa
cTpaHa 1Mo (MHAHCOBHS MHCTPYMEHT IIie IPUYMHK (PUHAHCOBA 3ary0a Ha Jpyrara, B CIy4ai 4de
HE W3ITBJIHA IOTOBOPEHOTO 3aAbJDKeHHUE. JINKBUIHUAT PUCK € PUCKBT, Ye Tpymara OM MOTIIO Ja
¥Ma 3aTpyAHEHUS TPy ToCpenane Ha 3abJDKEHUATA CH TT0 (DMHAHCOBHTE TIACHBH.

PBKOBOACTBOTO Ha Tpymara TEKymO0 HISHTH(HIHpa, W3MepBa W HaOMOfaBa (UHAHCOBUTE
PHCKOBE C TTOMOIITA HA pa3InIHN KOHTPOJIHH MEXaHU3MH, 3a Jla ONIPEIeTH aIecKBaTHH IICHU Ha
YCIIyTUTE, IICHATa Ha TPUBJICUCHUTE CPEICTBA M aJCKBaTHO MOJIbpXKAHE Ha CBOOOIHU
JIMKBUHU CPENICTBA, O3 Ja ce J0MyCKa HeolpaBaHa KOHIICHTPAIUS Ha TaJCH PHCK.

2.11.1. BanyteH puck

HeliHocTTa Ha rpynaTa ce OChLIECTBSIBA U310 B bharapust v moHacTOSILIEM HE € U3JI0KEHA Ha
3HAYUM PHUCK OT KYPCOBH DPa3NHKH MOPAAXd TOBA, Y€ CTOKHTE M YCIYTHTE C€ 3aIulamar Ha
JOCTaBUYUIIUTEC U CC HpOILaBaT Ha KIIMCHTUTC U3KJIIFOUUTCIIHO B 6’bJIFapCKI/I JICBOBC, YHUHUTO Kpr (]
00BBp3aH C TO3H Ha EBPOTO.

2.11.2. JInxBeH PUCK

®uHaHCOBUTE HMHCTPYMEHTH, KOWUTO IIOTEHIMATHO H3JaraT Tpylnara Ha JMXBEH PHCK, ca
npearuMHO OAaHKOBUTE KPEAWTH U AOTOBOpHTE 3a ()MHAHCOB JM3UHT. THH KaTO MpH MOBEYETO
3ae€MH W JIM3UHTH JOTOBOPEHMST JINXBEH MPOIEHT € ¢ (uKcupaHa HaabaBka Haj FOpubop mmm ¢
(UKCHpaH JUXBEH MPOIEHT, TPpylaTa MOTSHIIHATHO € W3JI0KEeHa Ha PUCK HAa ITApUYHUS MOTOK.
PBKOBOACTBOTO HA Tpymara He CYMTa, Y€ Ca HAJMIE YCIOBHUS 3a CBINECTBEHA NPOMSHA B
JIOTOBOPHHUTE JTIMXBEHH TPOLIEHTH, KOUTO Jia AOBEAAT 10 JOMBIHUTEIHNA (PHHAHCOBH PHUCKOBE B
pe3yarat Ha non3BaHuTe KbM 31 MapT 2023 1. KpeAUTH U JIN3UHTH.

2.11.3. lleHoBHU puck

I'pynara He e u3J10’KeHa Ha NPSIK LEHOBH PHCK, 3aI10TO HEHHUTE MPUXOIHU c€ IEHOOOpa3yBar Ha
OCHOBATA Ha Ia3apHHM LE€HU 32 U3BBPUIBAHUTE YCIYI'H, KOUTO C€ aKTyallU3UpaT PETYISAPHO.
I'pymata He mnpuTe)kaBa aKTUBH, YHWUTO II€HH TMPSAKO ca OOBBpP3aHM C IIEHUTE Ha
MEXYHAPOJIHUTE Ma3apH.

LlenoBara nonuTHKa € QYHKIOHS OT CieAHUTE (QAKTOPH — CTPYKTypa Ha pa3XoWTe, [IEHH Ha
KOHKYPEHTH M TOKyMaTeIHa Bb3MOXHOCT Ha MOTPEOUTENNTE, PETYIATOPHUA peXuMH. | 'pymnaTa
mpujiara rbBKaBa (UPMEHa CTpaTerus C Iell MOIbpiKaHe Ha ONTHMATHO HUBO Ha Pa3XxOJuTe,
pa3lIMpsiBaHE HAa HOMEHKJIATypaTa HAa NPOAYKTUTE U yCIyIMTE€ U NOJAbP/KAHE HAa Ia3apHU U
KOHKYPEHTHH LICHOBH paBHULIA.

2.11.4. KpeauteH puck

IIpn ocwiiecTBABaHE Ha CBOSITa JEHHOCT IpylaTa € M3JI0)KEHa Ha KPEAWTEH PHUCK, KOWTO €
CBBP3aH C PUCKa HAKOW OT KOHTPAreHTHTE M J1a He Oblie B CbCTOSHUE Aa MU3MBIHU M3LSJIO U B
0o0WYaifHO TpEeABHIECHUTE CPOKOBE 3aqb/DKEHHATA CH KbM Hesd. (DuHaHCOBHTE aKTHUBU Ha
rpymnara ca KOHIEHTPUPAHHU B JIBE TPYIH: NApUUHU CpeAcTBa U B3eMaHus. [lapuunute cpencraa
B Ipylnara ¥ pasUIallaTeJIHUTe Olepalii ca CbCPeJOTOYCHN B ThPIOBCKU OaHKH ChC CTAOMIIHA
JUKBUJHOCT, KOETO OrpaHH4YaBa pHUCKAa OTHOCHO IIAPUYHUTE CpEACTBA M IApUYHUTE
€KBUBAJICHTH.

MNPUIOXEHUE KbM KOHCOJIMJIUPAHUS ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJKeHne)

2.11. YnpaBieHnue Ha (PMHAHCOBHUTE PHCKOBe (MMPOABJIKEHHE)
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I'pynara cwbmpa cBouTe B3eMaHHs OT KJIMEHTH NPEINMHO MO OaHKOB ITBT HAa OCHOBaTa Ha
CKITIOYEHH [IOTOBOPH, TIOPaad KOETO PHKOBOJCTBOTO HE CUWTA, Y€ CHIIECTBYBAT 3HAYMMU
KpeIUTHU PUCKOBE. ['pymara He mpeAocTaBsl KPSAUTHU NEPUOIN HAa KIMEHTUTE CH, KaTo TojsMa
4acT OT TYPUCTHYECKUTE YCIYI'HM U HAaeMUTE Cc€ Mpearuiamar. ['pymnara ymnpasisiBa KpeIuTHUS
PUCK MTOCPEACTBOM HAJIO)KEHA MOJUTHKA 32 OIeHKa Ha KineHTUTe. OCHOBHHUTE KOJIHMYECTBEHH H
KaueCTBeHH (DaKTOpU, KOUTO OKA3BaT BIMSHUEC 32 OICHKA Ha MOTCHIUAIHUTE W HACTOSIIUTE
KIIUEHTH C KPEIMTHA UCTOPHS, Ha TAXHATA IJIATEKOCIIOCOOHOCT, OYaKBaH 00eM Ha Mpoak0OuTe,
pemnyTanusaTa UM 1 IpyTH.

2.11.5. J/IlukBuaeH PUCK

PpKOBOACTBOTO Ha Tpymara MOAMBPXKA OCTATHUYHO CBOOOJHM TMAPUYHHA HAIWYHOCTH C IIET
OCUTYpsIBaHE Ha IOCTOSHHA JUKBUAHOCT W TIOTacsBaHEe Ha 3aJbJDKEHUSATA HA TIpynara B
JIOTOBOPEHHTE CPOKOBe. [Ipu ornpenenenn ciaydyan rpynara u3mon3Ba GUHAHCOBH UHCTPYMEHTH,
KOUTO Ca C BUCOKA CTEINEeH Ha JIMKBUIHOCT, KaTO T€ JOMBIHUTEIHO OCUTYPSIBAT JOXOTHOCT OT
MPUTEKABAHETO UM U BB3MOKHOCT 3a M3MOJI3BAHETO HA TE3U MAPUYHU CPEICTBA.

2.12. lepunuius 1 oleHKA HA eJieMEHTHTE HA 0TYeTa 32 (PMHAHCOBOTO ChCTOSIHUE
2.12.1. AmoTH, MAIIUHY U CHOPbKEHUS

HmoTHTe, MallMHUTE U ChOPBHKEHUATA, C U3KIIOUCHHE HA CTPAaguTe, ca OLEHEHU IO LeHa Ha
npuaoOuBaHe, oOpa3yBaHa OT IIOKy[THAaTa WM CTOWHOCT U JONBJIHUTECIHHUTE Pa3XOH,
W3BBPUICHU MO MPUIOOMBAHETO UM M HaMaJCHU C pa3Mepa Ha HaudhcIeHaTa aMOpTU3alus U
eBeHTyaJ HHTe OO0e3IeHKH. ['pymara e BB3MpHena cToWHOocTHa TrpaHuma ot 500 nB. mpm
ompeJieNisHE HAa JaJeH aKTUB KaTo AbirorpacH. OTHENHWM HETEeKyIld aKTHBU ca Owin
IMPCONLCHABAaHU Ha 6a3a NHACKCH, Hy6J'H/IKYBaHI/I oT HaHI/IOHaJIHI/ISI CTaTUCTUYCCKU UHCTUTYT B
CHOTBETCTBHE C M3MCKBAaHUATa Ha HalMoOHATHOTO CUETOBOJHO 3aKOHOAATENICTBO O Kpasi Ha
2002 r. Ilpu mpexoma xpM mpumnarane Ha MCC Te3n akTUBU ca OWIIM TIpeICcTaBeHH Ha 0aza
ChlIlaTa Ta3M NPOSBSBAIIA CE€ TOraBa CTOMHOCT, KOSATO € Ouia IpHeTa 3a CIpaBeUInBaTa UM
CTOMHOCT KBbM JlaTaTa Ha IPexoJa.

I'pynmara mpencTaBsi crpaauTe MO TAXHATa CIPaBEUIMBA CTOMHOCT, OMpeesieHa OT HEe3aBHCHUM
OlleHUTEN KbM Jartara Ha ordera. OT M3BBPIICHUTE MPEOLECHKU € (HOpMHUpaH HpPEOoleHBUYCH
pe3epB, MPEICTaBEH Karo 4YacT OT Kanurtaia. IIpeoneHbYHMAT pe3epB ce NpU3HaBa Karo
HepaslpeseneHa neyanda cieji Karo MPeoleHEeHWAT akTHB ObJe ornucad. KbMm narata Ha
or4yera 32 (PUHAHCOBOTO CHCTOSHHE, PBHKOBOJACTBOTO Ha Ipylara € HalpaBwWiIa Tperjell Ha
CIIpaBeUINBaTa CTOMHOCT Ha IPUTEKABAHUTE 3€MH, CTPaJH, MAIINHU U ChOPBKEHUS U CUHNTA,
4e HSIMa ChILECTBEHA MPOMSHA B TSIXHATA CTOMHOCT.

HOCJ’IGI[BaH_II/ITe pa3xoau, KOUTO BOAAT 10 HOI[OGpeHI/Ie B CBCTOSAHHCTO Ha aKTHBa Ha/
IIbPBOHAYAIIHO OLCHCHATAa CTaHAAapTHa eCI)eKTI/IBHOCT Wi 40 YBCJIMNYAaBAHC Ha 6’L,I[GH_II/ITG
HKOHOMHYECKHU HU3road, C€ KaluTalnu3upaTr B CTOMHOCTTa Ha akTuBa. Bcwuku Apyru
IocJieABalI pa3xoau €€ Mpru3HaBaT TEKYIIO B IICpUO/Jia, B KOWTO ca HaIlpaBCHU.

WMoTH, MalIMHU W CHOPBKEHHs, KOUTO Ca HAeTH IO JIOTOBOP 3a (PMHAHCOB JHM3WHT ca
MPEJICTAaBEHH B OTYeTa 32 (DMHAHCOBOTO CHCTOSHHE M CE aMOPTHU3UPAT 10 HAYMH, 110 KOWTO ce
aMmopTu3upar coOcTtBeHuTe. Te3u aKkTUBU ITbPBOHAYAIHO C€ OICHSABAT W MPEJACTABAT IO
CIIpaBeIMBaTa UM CTOMHOCT KbM JaTaTa Ha HaeMaHeTo UM. JINXBEHUTE Pa3Xoau ce MpU3HaBaT
B OTUETa 32 BCeoOXBATHHMS JOXOJI Ha JIMHEHHA 0a3a ChIVIaCHO IMOracHTE/ICH IJIaH.

NPUJIOXKEHUE KbM KOHCOJIMJUPAHUSA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

2.12. Jlepununusi 4 OLEHKA HA eJIeMEHTHTEe HAa OTYeTa 3a (PMHAHCOBOTO ChCTOSIHHE
(mpoabIAKeHHE)
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[IpeHocHUTE CTOWHOCTH Ha UMOTHTE, MAlIMHUTE M CHOPBHKCHUITA TOJJICKAT Ha Tperies] 3a
o0e3IeHKa, KOTaTo ca HaJaWIle ChOUTHS WM MPOMEHH B OOCTOATENCTBATa, KOMTO MOKA3BaT, ue
Ta3d CTOMHOCT OM MOTrJia Ja Ce OTJIMYaBa TPAWHO OT BH3CTAHOBHMATa MM CTOMHOCT. AKO ca
HaJTUIIC TaKKBa UHIUKATOPH, Ye MPUOIH3UTEIHO ONpeliesieHaTa Bb3CTaHOBUMA CTOMHOCT € To-
HUCKA OT TSAXHATa MPEHOCHA CTOMHOCT, TO MOCIEIHATa Ce KOPUTHpa JI0 BH3CTAaHOBUMATA
CTOMHOCT Ha aKTHBUTE. 3aryOuTe OT 00e3IEHKA CE OTYUTAT B OTYETA 32 BCCOOXBATHHS JIOXOJ,
OCBEH aKO 3a JaJicHUsl aKTUB He ¢ (OopMHpaH TpeolieHbYCH pe3epB. ToraBa oOe3IeHKATa ce
TpeTupa KaTo HaMaJeHHE Ha TO3U Pe3epB, OCBEH aKO TS HE HAJXBBPJIS HETOBHS pa3Mep, KaTo
TOraBa MPEBUIICHUETO CE BKIIFOUBA KAaTO Pa3xo/l B OTYETA 32 BCCOOXBATHHS JTOXO/I.

2.12.2. Ibiarorpaiinn HeMaTepHAJIHH AKTHBH

JBpITOTpaliHNTe HEMaTEPUAIHA aKTUBU Ca OICHCHHM IO IIeHA Ha mpumoOuBaHe, 0Opa3yBaHa OT
MOKYITHATa UM CTOWHOCT M JOIIBJIHUTEIHUTE Pa3XOAH, U3BHPIICHH I10 MPUI0OWBAHETO UM H
HaMaJIeH! C pa3Mepa Ha HadlClIeHaTa aMOPTU3aIlUs M €BEHTYalTHUTE 00E3IEeHKH.

[IpeHocHaTta CTOMHOCT Ha HEMAaTEpPHAHUTE AaKTHBH IOMJIC)KH Ha Tperien 3a oOe3leHKa
CXXCIroJHO, KOIraTro ca HaJIuIe CL6I/ITI/ISI, NniIn HpOMCHI/I B O6CTO$IT€J'ICTBaTa, KOHTO IIOCOYBaT, 4€
MPEeHOCHAaTa CTOMHOCT OM MOTJa Ja HaJIBWIIaBa BBH3CTAHOBHMAaTa WM CTOWHOCT. ToraBa
o0e3IeHKaTa ce BKJIFOUBA KaTo Pa3xol B OTYETA 32 BCEOOXBATHUS TOXO/I.

2.12.3. AMOpTI/I?.aIII/I'il Ha UMOTH, MAIIUHHU H CHOPBKCHUA U HEMATCPUAJTHHA AKTUBU

AMOpTI/BaI_II/II/ITe Ha HUMOTUTE, MAIIUHUTE U CHOPBKCHUATA W HEMATCPHAJIHUTE AKTHBU Ca
HaYuCJIIBaHH, KaTO IIOCJIEAOBATCIIHO € IIpuJiaraH JTMHCHHUAT MCTOM. AMOpTHSaHI/IH HE CC
Ha4YuCJIsIBa Ha 3CMUTC U Ha AaKTUBUTEC B IPOLUEC HAa CTPOUTCIICTBO U HOI[O6p€HI/IC, npeayu 1€ aa
6’LZIaT 3aBbPUICHU W IIYCHATWU B CKCILIOATAlUA. Ilo T'pynu aKTUBU Ca NpuUIaraHv CJICIHUTC
HOpMH, U3PA3CHU B TOAMHU ITOJIE3€H JKUBOT:

I'pynu abjarorpaiiHu aKTHBH 2023 . 2022 r.
Crpaau 4-100 4-100
MammHau ¥ ChOphKEHUS 2-50 2-50
TpaHcropTHH cpencTBa 4-20 4-20
CronaHcKu MHBEHTAp U IPYTH 2-20 2-20
Pactrenus HocuTenw (J1030BH MacHBH) 7-25 7-25
IIporpamuu npoayKTH 4-10 4-10
Hpyru gparoTpaiiHu HeMaTepUaTHA aKTUBU 5-20 5-20

AMOPTH3ALMOHHUTE HOPMH Ca OINpPEACIICHH OT PBKOBOACTBOTO Bb3 OCHOBA HAa OYaKBAHUS
HOJIE3eH JKMBOT IO TPYNH aKTUBH. B Kpas Ha BCEKM OTYETEH MEPHO] PHKOBOACTBOTO Ha
rpymnara npaBu IpPErji€a Ha OCTAaTbYHUA IMOJIC3CH KMBOT HAa aKTUBUTC M Ha INMPCHOCHUTEC UM
CTOHHOCTH, C IIeJ Jia POBEPHU 3a HATMYMETO HAa WHIMKAIMK 32 00€31[eHKa U/WIIH HEOOXOMMOCT
OT MIPOMSHA HAa aMOPTU3ALUOHHUTE HOPMH.

2.12.4. UuBeCTHLIHOHHU UMOTH
MHBeCcTUIIMOHEH UMOT € UMOT, TbpKaH OT TpyTara 3a IMOoJyYaBaHe Ha MMPUXOJU OT HaeM WJIH 3a
yBeJIMYaBaHEe CTOMHOCTTA Ha KalWTaia, WIH U 3a JIBETe.
WHBECTUITMOHHUTE UMOTH CE OLIEHABAT ITPBOHAYAIIHO 110 IIEHA Ha MPHJI00KMBaHe, BKIKOYBAIIA U
I'bPBOHAYATTHUTE PA3XOU IO TPUIO0OUBAHETO UM .

MNPUIOXEHUE KbM KOHCOJIMJIUPAHUS ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJzKeHne)

2.12. JlepuHunuss 4 OLEHKA HA eJeMEHTUTEe HAa 0T4YeTa 32 (UHAHCOBOTO CHCTOSIHHE
(mpoabIAKeHHE)
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2.12.4. UHBeCTUIIMOHHN UMOTH (MPOIBJIKEHHE)

Cnen TBpPBOHAYAIIHOTO WM IPU3HABaHE, WHBECTUIMOHHUTE WMOTH C€ OICHSIBAT TIO
CIIpaBeIUIMBa CTOWHOCT, KOSATO C€ OMNpeAeis OT JIMIEH3UPAHU OLEHUTEIU C IMOAXOJAIIa
KBaTH(DUKALIHS.

KoM JaTaTta Ha OT4YCTa 3a (I)I/IHaHCOBOTO CbCTOSAHHNEC, PBKOBOJACTBOTO Ha I'pynaTa € HaIllpaBUIIO
Iperjica Ha CripaBejinBaTa CTOMHOCT Ha MHBECTHIIMOHHUTE UMOTH U HallpaB€HaTa IPCOICHKAa
€ OTpa3€Ha B OTUYCTa ChITIACHO BB3IpUETaTa CYETOBOAHA ITOJIUTHKA.

2.12.5. MuBecTHMM B ACOLMMPAHH APY>KECTBA

AconmupaHu JPYKECTBA Ca TE€3H, B KOUTO WHBECTHTOPHT MMa 3HAYHUTEIHO BIHSIHHE, HO HE H
KOHTPOJI BBPXY JEHHOCTTa WM. VIHBECTHUIIMUTE B aCOIMHUPAHM IPY>KECTBA CE OTYMTAT IO IIeHA
Ha NpUA00MBaHe, HaMaJIcHa C EBEHTYAIIHUTE Pa3X0/y 3a 00C3IeHKa.

2.12.6. MaTepua/jinu 3anacu

Ilpn TsXHaTa NOKyNKa MaTepHATHUTE 3alacd ca OLCHSABAaHM II0 LIEHa Ha NPHI0OMBaHE.
OrneHkara Ha MOTPeOICHUETO UM C€ M3BBPILBA [0 METO/a Ha ,,CPEIHO MpeTeriieHara meHa 3a
XPaHUTEIHUTE NPOAYKTH B PECTOPAHTUTE U “I'bpBa BXOASIIA-IIBPBA M3XOIsA1Ia” 3a BCHUYKU
ocraHany. B xpas Ha ronuHaTa Te ce OLEHSABAT IO MO-HUCKATa MEXIY LieHaTa Ha MpUI00UBaHe
Y HETHAaTa UM pealn3upyemMa CTOMHOCT.

2.12.7. ®uHAHCOBH MHCTPYMEHTH

DUHAHCOB WHCTPYMEHT € BCSAKAa JOTOBOPEHOCT, KOSATO TMOpaXkaa €JHOBPEMEHHO (MHAHCOB
aKTHB 3a €JHaTa CTpaHa M (PMHAHCOB IACUB WM KAIUTAJIOB MHCTPYMEHT 3a Jpyrara cTpaHa.
DUHAHCOBUTE aKTHUBU W TACHBU CE€ MPU3HABAT B OTYETa 3a (DHHAHCOBOTO CHCTOSHHE, KOTATO
rpymnara cTaHe CTpaHa IO JOTOBOPHHUTE YCIOBUS HA CHOTBETHHSI HHCTPYMEHT.
[Ipy nHpPBOHAYATHOTO WM MpU3HABaHE (UHAHCOBUTE AaKTUBW/(TIACHBU) CE OLEHSABAT IIO
CIIpaBeUIMBa CTOMHOCT W BCHYKU Pa3XOJU MO CAENKATa, B pe3yJTaT Ha KOSTO T¢ Bb3HUKBAT, C
M3KIIIOYeHNe Ha (DMHAHCOBWUTE aKTHBW/(ITACHUBH), OTYMTAHU IO CIIPaBEIIMBA CTOWHOCT TIpe3
oTyeTa 3a BceoOXBaTHHS 10X0J. DUHAHCOBUTE aKTHUBH CE OTIIMCBAT OT OTYeTa 332 (PMHAHCOBOTO
CBCTOSIHHE, CIIe]] KaTO JOTOBOPHUTE IpaBa 3a MOJyYaBAHETO HA MApUYHU MOTOIHM Ca MU3TEKIU
WIH aKTUBUTE Ca MPEXBBPICHH U TpaHC(ephT MM OTroBapsi Ha M3MCKBAaHUATA 3a OTIHCBAHE,
chriacHo usuckBaHuAta Ha MCC 39 Quuancosu uncmpymenmu: npusHasamne u OyeHssaHe.
®DuUHAHCOBUTE MIACUBH CE OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHKE, KOraTo ca MOraceHu
— T.e. 33JBJDKEHHETO, OMpEeNiEHO B JOrOBOpa € OTHAJHAN0, aHYJIHUPAHO HIIM CPOKBT MY €
M3TEKbJI. 3a IENHUTe Ha TOCJIENBaloTO OleHSABaHe, rpymnara Kiacuduuupa mpe3 TEeKyIIus U
MPEIXOJHUTE OTYSTHH TNMEPHOAM (DUHAHCOBHTE AKTUBU M IACUBU B CIICIHUTE KAaTCrOPUH -
B3E€MaHUS WM TIPEIOCTABEHW aBaHCH, MAPUYHU CPEJCTBA M EKBUBAJICHTH, IBITOCPOYHU U
KpPaTKOCPOYHU MACHBH 1O CKIIIOUEHH JOTOBOpeHOCTH. KiacuduimpaHeTo B ChOTBETHATA Ipyma
3aBHUCH OT LIEJITA U CPOYHOCTTA, IIPH KOUTO € CKITFOUEH JIOTOBOPBT.

(a) ®uHAHCOBH aKTHBH Ha Pa3MoJio’KeHue 32 MPoAakoa
I'pynara npeacraBs kato (MHAHCOBM aKTHBH Ha Pa3IOJIOKEHUE 32 MPOAakOa WHBECTHIINUTE B
JIPpYTH TBPTOBCKH JPYXKECTBA, KOUTO My ocurypsiBar a0 20% ot rimacoBere B TsaX. Tesu
WHBECTHUIIMHA C€ OTYUTAT IO IIEHa Ha NpHI0OWBaHE, HaMajeHa C Pa3XxOJUTE 3a €BEHTyallHATa
00e31IeHKa.
NPUIOXKEHUE KbM KOHCOJINIUPAHUSA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJKeHne)

2.12. lemHMIIUS M OLleHKA HA eJIeMEHTHTE HA 0T4YeTa 32 (PUHAHCOBOTO ChCTOSIHHE
(mpoabIAKeHHE)

2.12.8. ®uHAHCOBM MHCTPYMEHTH (MPOAbJKEHHe)

(0) ThproBcku M APYrv B3eMaHUSA
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THproBckuTe B3eMaHUs B JieBa Ca OIEHEHH IO CTOWHOCTTA Ha TAXHOTO BB3HWUKBAaHE, a TE3U
JECHOMHHHUPaHU B 4y)KJIECTpaHHa BallyTa - 1o 3axiountentus Kypc Ha BHB kem 31 mapt 2023
T. U Ca HaMaJIeHW C Ha4yMcleHaTa o0e3eHKa 3a HechOUpaeMu U TPyAHOCHOUpaeMH B3eMaHHUsI.
I'pynara maumcnsBa oOe3leHKa Ha THPTOBCKUTE B3EMaHHS, KOTaTO Ca HaJHWIe OOCKTUBHHU
JTIOKA3aTeNICTBA, Y€ TS HsAMA Ja chOepe BCHYKH IBHIDKAMH CYMH TP HACTHIIBAaHE HAa TEXHUS
nanex. Kato mMHOMKaTtopu 3a MOTEHIHMaiHa OOE3ICHKAa Ha THPrOBCKUTE B3E€MaHUs TpylaTa
CYHMTa HACTBHITWINA 3HAYUTETHH (MHAHCOBH 3aTPYIAHEHHWS Ha NeOWTOpa, BEPOSTHOCTTa TOW Ja
BCTBIH B MPOLEAYPa IO HECHCTOATEIHOCT MIIM HEU3ITBIHEHHE HA JJOTOBOPEHUTE aHTAKUMEHTH
OT CTpaHa Ha KOHTpareHTa u 3abaBa Ha mamaHusTa. O0e3leHKaTa ce IpeACTaBs B OTYeTa 3a
(PMHAHCOBOTO CHCTOSHUE KaTO HaMaJIeHWE Ha OTYETHATa CTOMHOCT HA B3EMaHMSATA, & Pa3XOJIUTE
OT 00€e3IeHKAaTa Ce MPENCTaBAT B OTYETa 332 BCEOOXBATHUS TOXO/ KaTO TEKYIIH Pa3XO/IH.

Koraro eqHo B3eMaHe € HECHOMpPAaEeMO U 32 HErO MMa HauyuCJIeHa 00C3IeHKa, TO CE OTIHCBA 32
CMeTKa Ha Ta3u oO0e3leHKa. Bh3cTaHOBABaHETO Ha 3aryOW OT O0e3leHKa Ha THPTrOBCKU
B3EMaHHUs Ce M3BBPIIIBA [IPE3 OTYETA 3a BCEOOXBATHHUS I0XOJI U CE€ OTYMTA KaTO HaMaJCHUC Ha
CTaTUsTa, B KOSATO MpEAN TOBa € OMjia oTpa3eHa o0e3IeHKaTa.

(B) ITapuyHM cpeacTBa U eKBUBAJIEHTH

Ilapuynute cpeincTBa B JieBa ca OIEHEHM IO HOMHMHAJIHaTa WM CTOMHOCT, a MapU4yHHUTE
CpeACTBa, JECHOMUHHUPAHU B Uy)KAECTpaHHA BalyTa - [0 3akitountenHus kKypc Ha BHB kbMm 31
Mmapt 2023 r. 3a uenuTe Ha CHCTABSIHETO HA OTYETA 33 MAPUYHUTE MOTOLH MMAPUTE U MTAPHYHHUTE
EKBUBAJICHTH ca TPEACTaBeHU KaTo HEOJIOKUpaHW Mapu B OaHKW, B Kaca, KaKTO U
HEBB3CTAHOBEHUTE CYMH B IIOAOTYETHH JINLIA.

(r) Abarocpounu 3aabJKeHust

Jbnarocpoynure 3aabiDKEHMsI B JIEBA €A OLEHEHW IO CTOMHOCTTA HA TAXHOTO BB3HUKBAHE, a
T€3U IEHOMHUHHUPAHU B 4y)KJI€CTpaHHA BajyTa — Mo 3akiarountennus Kypc Ha BHbB keMm 31 mapr
2023 r.

(1) KpaTkocpo4ynu 3a1bKeHUs!
KpaTkocpouHuTe 3aAbIKEHUS B JIeBa ca OLEHEHH IO CTOMHOCTTA HA TSAXHOTO BB3HUKBAHE, a
T€3U JIEHOMHHHpPAHU B UyXKIECTpaHHa BaylyTa - Mo 3akimountenHus kypc Ha BHB ksm 31 mapr
2023 r.

2.12.9. OcHOBeH KanuTajl
OCHOBHHAT KamnWTald € NpPEJCTaBEH [0 HEroBaTa HOMHHAJIHA CTOMHOCT M CHOTBETCTBA Ha

aKTyajJHaTa My ChJcOHA PETHCTpAIMs, ¥ € HaMaJleH ¢ HOMHHAJHaTa CTOMHOCT Ha M3KYIEHUTE
COOCTBEHHM aKLIUU.

MNPUIOXEHUE KbM KOHCOJIUJIUPAHUS PUHAHCOB OTYET
kbM 31 mapt 2023 r. (mpoabJzKeHne)

2.12. JlepyHumusi ¥ OmEeHKA Ha eJleMEHTHTEe HAa OT4YeTa 3a (PMHAHCOBOTO CHCTOMHHE
(mpoabIAKeHHE)

2.12.10. PezepBu

PesepBure Ha Tpymarta ce oOpa3yBaT OT pasmpenensHe Ha (UHAHCOBUTE UM pe3yNTaTdh 3a
CHOTBETHUS TIEPUOJI, Clie]l 00JaraHeTo UM C JIAaHBK BbpXy meuanbara. Pesepsute Ha rpymnara
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MOTaT Jla C€ M3IOJI3BaT caMo ¢ permeHue Ha OOMmOTO ChOpaHWe Ha aKIMOHEPHUTE, CHIIIACHO
ToHproeckus 3aKoH ¥ YcTaBa Ha rpymnara.

2.12.11. IIpeonieHbLYEH pe3epB

Karo mpeornienbueH pesepB B oTdeTa 3a (UHAHCOBOTO CHCTOSIHUE HA TpyNaTa € MpeICTaBeH
pesyarata OT W3BBPIIBAHWTE TPEONEHKH [0 CHOpaBeJHBaTa CTOMHOCT Ha YacT OT
NPUTEKABAHUTE OT Tpynara MMOTH, MAIIUHH W CHOPHKEHUS W WHBECTHIIMOHHU HWMOTH.
[IpeoneHbUHUAT pe3epB ce MpH3HABa KAaTO HepasmpeleleHa Iedanda cliell OTIMCBAHETO Ha
CHOTBETHHS aKTHB OT OTYETA 32 (PHHAHCOBOTO CHCTOSIHUE HA TPyIIaTa.

2.12.12. 3apbKeHUs KbM HAETH JIHIA
(a) Ilmanose 3a ne¢pUHIPAHN BHOCKH

IIpaButencTBOTO Ha bbarapus HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO Ha IIEHCUM IO IUIAHOBE
3a fAeuHMpaHK BHOCKHU. ['pymnara HauucisiBa B OTYeTa 32 BCEOOXBATHMS JOXOJ M MPEBEKIA
IBIDKUMETE CYMH TIO TUTAHOBETE 3a Je(UHUPAHU BHOCKHU.

(0) IlnaTen roauiIeH OTIMYCK

I'pynaTa mpu3HaBa KaTo 33AbIDKCHHE HEJUCKOHTHpaHATa CyMa Ha OLCHEHUTE Pa3XOIH IO
TUTaTeH TOAMIICH OTIYCK, OYaKBaHU Jia ObJaT 3alUIaTeHH Ha CIY)KUTENUTE B 3aMsiHA Ha TpyJAa
UM 32 U3MUHAJIUSA OTYETEH epHO/I.

(B) Jedpunupanu 10xoau NpU NeHCHOHUPAHE

B crotBercTBUEe ¢ m3uckBaHusATa Ha Kojekca Ha Tpyna, mpu NpekpaTsiBaHe Ha TPYIOBUA
JOTOBOP Ha CIIyKHUTEJN, NMPUAOOMI MpPaBO Ha IMEHCHA, IpymnaTa My H3IUIama oOe3lIeTeHHE B
pasMep Ha JIBe OpyTHH 3aIjiaTH, aKO HATPYHaHUAT TPYAOBHUS CTaX B TpynaTa € Mo-MallbK OT
JieceT TOJVMHY, WM IecT OPYTHH 3aIuiaTH, IPW HATpPyIaH TPYAOB CTaX B TpylaTa Haj JeceT
MOCIIEAOBATENIHN TOANHU. ['pymara mpHu3HaBa KaTo TEKYIl pa3xof AWCKOHTHpaHaTa cyma Ha
HaTPyNBAILUTE C€ 3aIBJKEHUS 110 JOXOAM IpY MEHCUOHMPAHE, KaKTO M TEKYIL JIMXBEH Pa3Xo.l
Bb3 OCHOBA HA OLICHKATa Ha JIMLICH3UPAH aKTIOEP.

2.13. IlpoBu3nu 3a 3a1bJKEHUS

IIpoBu3ny 3a 3aABKEHHS Ce HAYMCIIABAT B OTYETa 32 BCEOOXBATHUS OXOJ M CE MPHU3HABAT B
oT4yera 3a ()MHAHCOBOTO CBHCTOSHME, KOraTo TIpynaTa HWMa MpaBHO WJIM KOHCTPYKTHBHO
3aJ/bJDKEHIE B PE3yJITaT HA MUHAIIO ChOUTHE U MMa BEPOSATHOCT MKOHOMHYECKH TOJI3U J1a ObAatT
HEOOXOIUMH 3a MOKpUBaHeTO My. [IpoBHU3HUTE ce AMCKOHTUPAT, KOrato epeKkThT OT BpeMeBarta
CTOMHOCT Ha MapuTe € ChIIECTBEH, KaTO CE€ M3MOJI3Ba JUCKOHTOBaTa HOpMA Ipenu objaraHe ¢
JaHbIM, OTpa3siBalla TEKyIUTE a3apHU OLEHKH HA BpeMeBaTa CTOMHOCT Ha MapuTe H, ako €
MOJIXOJIAIIO0, CHIEU(UIHUTE 32 33 IBJKCHUETO PUCKOBE.

MNPUJIOXKEHUE KbM KOHCOJIMAUPAHUS ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

2.14. JIN3MHTOBY 10TOBOPH
I'pynama xamo nuszunzonoayuamen
KbM nmarara Ha ckimrouBaHeTo I'pymara oreHsBa Janu JajeH JOTOBOP € FIIA ChABPXKA JIM3UHT.

prnaTa Inpu3HaBa IIPpaBO Ha MOJ3BAHC U CBOTBCTHOTO JIM3MHIOBO 3aABJDKCHUEC 34 BCHUYKU
JIM3UHI'OBHU JOTOBOPU II0 KOHMTO € JIM3UMHIOIOJIYYATE]l, C H3KIIOYCHUE 3a KPAaTKOCPOYHHUTEC
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JTU3UHTH (CHC CPOK OT 12 Mecera WM MO-MajKo) M 3a JIM3WHTH 32 aKTHBH C HHCKA CTOMHOCT
(TakuBa KaTo Ta0JICTH, KOMITFOTPHY, MaJTbK CTOIIAHCKH MHBEHTAP U TejaehOHHM). 3a Te3H JOrOBOPH
I'pymara mpu3HaBa IUIAlIaHUsATa HA HAEMUTE KAaTO ONEPATUBHU Pa3XOJM Ha JHMHEWHa 0a3a 3a
CpOKa Ha JOTOBOpA, OCBEH B CIy4auWTe KOrato Apyra 0a3a € MO-MOJAXOAsIIa 3a MephoAa OT
BpEMe Mpe3 KOETO e KOHCYMHPAT M3TOJUTE OT HACTUTE aKTHBH.

[IspBOHAYATTHO TU3UHTOBOTO 33IBKEHHE CE OLICHSBA 10 CETalllHATa CTOMHOCT Ha JIN3UHTOBUTE
BHOCKH, KOUTO TIOJIJISKAT Ha IIIAIlaHe KbM Jarara Ha CKIFOUYBAaHE Ha JOTOBOPA, MTHUCKOHTHpaHa
C INXBEHUS TPOIIEHT, 3aJI0KEH B JIOTOBOPA, aKO TO3H IPOIIEHT MOXKE Ja OblIe HEIIOCPEACTBCHO
ompezeneH. AKO TO3M NPOIICHT HE MOXKe Ja ObJie HEMOCPEACTBEHO ONpECIieH, Ce M3I0J3Ba
MU epeHIIUATHUS JIMXBEH MPOLICHT HA JTU3UHT OOy YaTesl.

JIn3uHroBuTE IIaniaHus, BKIIFOYCHHU B OIICHKATa Ha I1aCuBa I10 JIU3WHTa, O6XBaHIaT§

e (ukcupaHu IUam@HUs (BKIIOYUTEITHO (DUKCUPAHHUTE MO CHIISCTBO IUIAIIAHUS) MHUHYC
MOJICKAIIUTE Ha MTOJIy4aBaHE CTUMYJIU O JU3UHTa;

e [IPOMECHJIMBU JIM3WHIOBU IUIALIAHUS, 3aBUCELIUM OT HMHIEKC WM IPOLEHT, KOUTO ca
OLIEHEHU CHOpE]l CTOMHOCTTAa Ha MHJEKCa WIH NPOLEHTAa KbM HayajaHaTa JaTa;

® CyMH, KOWUTO C€ OYaKkBa Ja OBJAaT ABJDKAMH OT JIM3WHTOIONyYaTels 10 TapaHIMUTE 32
OoCTaTh4YHA CTOMHOCT;

e [lcHaTa Ha YNPaXHSABAHE Ha OMLMSA 3a IMOKYyNKa, aKo € JOCTaThbYHO CHUTYPHO, Y€
JIM3UHTONONYYaTENAT LIE YIPAXKHU Ta3u OMLMS; U

® [UIAIIaHHUS HA CAHKUUU 324 MPEKpaTsABaHE Ha JIM3MHIOBUS JIOTOBOP, aKO B CpPOKa Ha
JIN3UHTOBUS JOTOBOP € OTPa3eHO YHNPAKHSABAHETO HAa OMIMS 3a MPEKpPaTsIBaHETO Ha
JIOTOBOpA OT CTpaHa Ha JIU3UHI ONOJTyYaTesl.

JIM3UHTOBOTO 3aIBIDKEHUE CE npeacTaBsa Ha OTACJICH PE B OTUYETA 3a (I)I/IHaHCOBOTO CBbCTOSAHHUC.

[lacuBBT MO MHU3MHTA CE OLIEHSABA MOCIEABAIIO KaTO C€ yBellnYaBa IMPEHOCHATa My CTOMHOCT, 3a
Jla OTpa3| JIMXBaTa IO MAacHBa IO JIM3WHTA (KAaTO Ce M3MOJI3Ba METOoAa Ha €(EeKTUBHUS JTNXBECH
MPOIICHT) U C€ HaMaJsiBa MPEHOCHAaTa My CTOWHOCT, 3a JIa OTPa3d U3BBPIICHUTE JM3UHTOBU
TIAITaHS.

I'pymara mpeorieHsiBa macuBa MO JIM3WHTa (M NMPaBU CHOTBETHUTE KOPEKIMH Ha CBBP3aHOTO
MIPaBO Ha MOJI3BaHe) B CIIy4auTe KOraTo:

e uyMa IPpOMsHA B CPOKAa Ha JIM3UHIOBHUS JOTOBOP WIM MMa IIPOMsSHA B OLICHKaTa Ha
OMuMsl 3a 3aKyllyBaHE Ha OCHOBHHUSI aKTHB, HallpaBeHa CbOOpa3HO CHOMTHATA U
oOcTosiTencTBata. B Te3m ciiyuanm ce mpeoueHsBa MacuBa IO JIM3MHIA, Karo ce
JUCKOHTUPAT KOPUTMPAHNUTE JIM3UHIOBH IIJIAIIAHNS C KOPUTMPAHU JUCKOHTOB IPOLICHT;

e pMa mpoMsiHa B OBbAEUINTE JIM3WHTOBY IUIAIIAHMUS, IPOU3TUYAIA OT IPOMSHA B HHEKC
WIN TPOLEHT WIM MPOMsHA B CyMHTE, KOMTO C€ OuYakBa Ja OBJAT ABIDKUMHU IO
rapaHiiiy 3a OCTaThyHAa CTOMHOCT. B Te3m cilydan macuBa IO JIM3HHTA C€ MPEOICHABA
KaTo c€ AUCKOHTHPAT NPOMEHEHUTE JIM3UHIOBH IUIAIAHUS C HENPOMEHEH JIHCKOHTOB
MIPOLEHT (OCBEH aKO MPOMSHATA B IM3WHTOBUTE IJIAIIAHUS IPOU3THYA OT IPOMSHA B

NPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSA ®PUHAHCOB OTYET
kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

2.14, JIN3MHTOBH 10TOBOPH (NIPOIbJIKEHHE)

IJIaBALIUTE JIMXBEHU IMPOLIEHTH KOTaTO CE€ W3I0JI3Ba KOPUTHPAH JUCKOHTOB IIPOLICHT,
KOHTO O0Tpa3siBa MPOMEHHUTE B JINXBEHHS ITPOLIEHT);

e  1Ma U3MEHEHME B JIM3UHIOB JOIOBOP U TO HE € OTYETEHO KAaTO OTHAEJIEH JIN3UHT, B KOUTO
ClIy4all MacuBbT IO JM3MHra CE IPEOLEHsABA 3a INPOMEHEHHUTE YCIOBUS KaTo ce
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JTUCKOHTHPAT KOPUTHPAHUTE JIM3MHIOBH IUTAIAHUA Ha 0a3a KOPUTHUPAHUSA JAUCKOHTOB
NPOIIEHT KbM e()eKTUBHATA JIaTa Ha TPOMSHATA.

prnaTa HE € U3BbpUIBAJIa TAKMBA KOPCKIIMU B TCKYIIUA ICPUO.

IIspBOHaUYamHaTa OIEHKAa HAa AaKTUBUTE C TPaBO Ha TMON3BaHE BKIIOYBA pasMepa Ha
I'bPBOHAYATHATA OIICHKA Ha MACHBA 110 JIM3UHTa, JIN3UHIOBUTE TUTAIAHKS, U3BBPIICHU KbM WIIH
MpeIy HavajgHaTa /1aTa, MHHYC TOJYYEHHUTE CTUMYJH 1O JU3WHTA M BCHYKH ITbPBOHAYAITHUTE
npekn pasxoxu. llocmenBamio akThBHTE C TPaBO Ha IIOJI3BAHE CE OICHABAT IO IIEHA Ha
npuaoOuBaHe, HAMaJeHa C HAaTpyIaHaTa aMOPTH3ALUs U 3aryOH OT 00€3IeHKa.

IIpaBoTO Ha TON3BaHE ce aMOPTH3Wpa 3a MO-KPAaTKUA OT CpPOKAa Ha JIM3WHTA WIIA TIOJIE3HHS
JKUBOT Ha HACTUs aKTUB. AKO COOCTBEHOCTTa BBpPXY aKTHBA CE IMPEXBBHPJS IO CHiaTa Ha
JIU3UHTOBUS JIOTOBOP JIO Kpas Ha CpPOKa Ha TO3M JIOTOBOP HMJIM aKO B Pa3XOJIUTE 3a aKTUBA C
MpaBO Ha TOJ3BaHE € OTPA3eHO YNPAKHIBAHETO Ha OMNIMSA 3a 3aKylyBaHe W ['pymara
BBh3HaMepsiBa Ja YIPaKHU Ta3W OIIHS, aKTUBBT C MIPABO Ha MOJI3BaHE CE aMOPTH3Mpa 32 CPOKa
Ha TIOJIE3HUS MY >KMBOT. AMOPTH3allMATa 3alovBa Jia C€ HA4yKMCIsABa OT HayaJHaTa Jara Ha
JU3UHTOBUS IOTOBOP.

AXTHBHTE C IIpaBO Ha ITOJI3BAHC CC MPEACTABAT Ha OTACJICH pPE€Ia B OTUCTa 3a (1)I/IH3HCOBOTO
CbCTOSHHEC.

I'pynama xamo nusunzooamen

JIM3uHTOBUTE IOTOBOPH, 10 KouTo I'pynara e mu3uHrogares ce KiacupuIupar Karo J0rOBOPH
3a omnepaTHBEH WM 32 (PUHAHCOB NHM3MHT. JIM3WHTOBHAT [IOTOBOP C€ KIACU(PHUIMpPA KaTo
JOrOBOp 32 (pMHAHCOB JIM3UHT, aKO C HETO CE IMPEXBBPJIAT MO CHILECTBO BCUYKH PHCKOBE U
W3TOAM OT COOCTBEHOCTTa BbPXY OCHOBHHMS aKTHB. BCHUKM APYTH AOTOBOPH C€ KIaCUPHUIUPAT
KaTo IOTOBOPH 3a OIIEPATUBCH JIM3UHT.

JIn3uHroBUTE IUIAIAHKA 1O JOTOBOPH 3a ONEPATHBEH JIM3UHI CE€ MPU3HABAT KATO MPHUXO[ IO
JUHEWHNA METOJ 3a CpPOKa Ha CBOTBETHHS JIM3UHIOB JOroBop. IIbpBOHAYaNHUTE MpeEKH
pa3XxoaM, U3BBPIICHU BBB BPB3Ka ChC CKIIIOUYBAHETO HA JIOTOBOP 3a ONEPATHUBEH JIU3UHI, CE
npubaBAT KbM NPEHOCHATa CTOMHOCT Ha OTAAACHUS IO/ HAaeM aKTUB W CE IIPU3HABAT KaTo
pas3xon Ha JIMHeiHa 6a3a 3a cpoKa Ha JIM3UHTOBUS IOTOBOP.

Cymara Ha TUIAIAHUATA, JBDKAMH OT JIM3WHTONONydYaTeNss 1Mo (UHAHCOB JOTOBOp, Ce
IIPU3HABAT KATO B3€MaHE B pa3Mep Ha HETHATA MHBECTHULIMS CBIVIACHO JIM3UHTOBUS JOTOBOP.
[lpuxoanTte oT (pUHAHCOB JNM3MHI CE NMPHU3HABAT 3a CPOKAa HA JIM3UHIOBHS JOTOBOP CHOPEN
MOJZIeJIa Ha IIOCTOSIHHA NEPUOJUYHA HOPMa HA BB3BPBIIAEMOCT OT HETHATA HWHBECTHULIHS B
JM3MHra Ha I'pymnara.

NPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSA ®PUHAHCOB OTYET
kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

2.15. HauuncasiBaHe HA IPUXOAUTE U Pa3X0AUTe

[Ipuxoaure ce olLeHsSBAT Ha OCHOBaTa Ha IUIALIAHETO, KOETO € JOTOBOPEHO C KIMEHTUTE IO
CBHOTBETHUS AOToBOp. KbM Ta3u oleHKa HE ce BKIIIOYBAT CYMUTE, KOUTO Ce ChOMpAT B I0JI3a HA
Tpetu nuua. I[Ipuxoaure B yyXIecTpaHHA BalyTa ce OLIEHSBAT MO LeHTpaiHus Kypc Ha BHB
KBM JlaTaTa Ha Ha4yMCIABaHETO WM. lIpuxomure OT neHHOCTTa M pa3XxoJuTe 3a JEWHOCTTa Ce
HAYHCIISIBAT, HE3aBUCHMO OT MOMEHTA Ha MAPUYHUTE MOCTHIICHNUS U TUIAIIaHNS.
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Hauuncnsasanero Ha IMPUXOOUTE W PAa3XOAUTE CE€ M3BHPUIBA IMPU CIIa3BaHC HAa M3HMCKBAHCTO 3a
IIPpUYMHHA U CJIICACTBCHA BPB3Ka MEXKAY TAX, KOraTO 3a TOBA Ca HAJUIIC YCJIOBUA B CbOTBCTHHUA
A0roBOp.

2.15.1. lIpuxoau oT mMpoAax6Ga HA CTOKH H YCJIYTH

[Tpuxoaute oT mpoaaxOaTa Ha CTOKM C€ HAUMCIISBAT B OTYETa 32 BCEOOXBATHUSI 10XO, KOTaTo
KOHTPOITBT C€ IPEXBBPIH Ha KiHeHTa. KOHTPOIBT ce m3pa3siBa B CIIOCOOHOCTTA J1a C€ PHKOBOIH
M3IIOJI3BAHETO HAa aKTHBA W JIa CE TOJy4YaBaT BCHUKH OCTAHAIN M3roau OT Hero. [lomydaBaneTo
Ha KOHTPOJI HaJ| aKTHUBa IpPEJOTBpaTsABa BB3MOKHOCTTA JPYTH TPEANPHUITHA 1@ H3BINYAT
M3rojila OT M3MOJ3BAHETO MY. 3a M3MBIHSABAHUTE OT Tpylnara JOTOBOPH IMPEXBBHPIASHETO Ha
KOHTpOJIa OOWKHOBEHO HACTBIIBA C IIpelaBaHe Ha NPOAYKIWATA W CTOKUTE, WM TIpHU
HACTBIIBAaHE Ha JIOTOBOPEHOTO CHOWUTHE, MPH KOETO 3HAYMTEITHUTE PHCKOBE W H3TOJAH OT
COOCTBEHOCTTA Ca MPEXBBPJICHH Ha KyIlyBaya.

[Ipuxogure OT U3BBPUIEHH YCIyTH CE€ HA4YMCIIBAT B OTYETa 3a BCEOOXBAaTHUSA IOXOX
MIPOMOPIIMOHATIHO Ha eTala Ha 3aBbpIICHOCT KbM Kpas Ha OT4eTHus mnepuoxa. EtambT Ha
3aBBPILICHOCT CE€ ONpeAens 4pe3 NpoBepKa Ha uU3BbplIeHara pabota. He ce HaumcisBar
NPUXOAH, KOTAaTO CHILECTBYBa 3HAUMTENHA HECUTYPHOCT IO OTHOIICHHE HA IIOJyYyaBaHE Ha
JIOTOBOPEHOTO BB3HArpakJAeHHE, BH3CTAHOBSIBaHE Ha CBBP3AHUTE Pa3sXOAM, WIM BB3MOXKHO
BB3pakK€HUE OT CTpaHa Ha Bh3JIOKHUTEIS.

2.15.2. Pa3xoau 3a MOCTUraHe U U3MIbJIHEHHE HA 10TOBOPHU
ITogoOHM pa3xoau ce MpU3HABAT KaTO aKTUB M CE aMOPTU3HMpAT Ha CUCTeMaTH4Ha 0a3a, ako Te
OTTOBApSAT Ha OMpeAETICHUTE 3a TOBA YCIIOBUS, KakTo Te ca nedunupann B MCDO 15 [lpuxodu
om 0oeogopu ¢ knuenmu. Takupa pa3xonu HE ce KANUTAIM3HUPAT, aKO OYAKBAHMT MEPUOJ 32
aMOPTU3UPAHETO UM € JI0 €1HA T'OJIUHA.

2.15.3. IIpuxoau oT MPaBUTEJICTBEHH JapeHUsi
[IpuxoauTe OT MPaBUTEICTBEHU AapEHUs CBBP3aHH C aMOPTH3UPYEMHU aKTHBHU CE HAYMCIISIBAT B
oT4yeTa 3a BCEOOXBATHHS JIOXOJ MPOMOPIIMOHAIHO HA HAYMCIICHUTE 32 CHOTBETHHUS MEPUO]
aMOpTU3allu1 Ha aKTHUBHU, HpI/I,Z[OGI/ITI/I B pE€3yJITaT HAa JAap€HUCTO, CJICA KaTO BCUYKH YyCJIOBHUA 110
JIOTOBOpa ca M3MbJIHEHHU. [IpaBUTENCTBEHUTE JTapeHusl CBBP3aHM C NMPUXOAA Ce NPH3HABaT B
OT4yeTa 3a BCGOGXBaTHI/IH A0X0/J, B CbIIUTEC MECPUOAN, B KOUTO Ca IMPU3HATHU Pa3XOAUTE, KOUTO
KOMITCHCHpAT.

2.15.4. ®uHaHcoBM NpUX0au/(Pa3xoan)
[MpuxoanuTe W pa3xoAMTE 32 JMXBH CE HAYMCISIBAT TEKYIIO, Ha 0a3a Ha JOTOBOPEHUS JIMXBEH
NPOLICHT, CymMara M CpOKa Ha B3E€MaHETO WJIM 3aJbDKCHHETO, 3a KOeTO ce oTHacaT. Te ce
HAaYyHMCIIABaT B OTYETa 32 BCEOOXBATHUS JJOXOJ B IEPUO/a Ha BH3HMKBAHETO MM. Pazxoxute 3a
JIMXBU, TMPpOU3THYAIIU OT 6aHKOBI/I 3a€MH, C€ H3YHCIABAT M HaA4YMUC/IsIBaAT B OTYCTA 3a
BC@O6XBaTHI/IH J0XO04 IO METOoJa Ha e(beKTI/IBHI/ISI JIMXBCH ITPOLICHT. dunancoBuTe IMpuxoau u
Pa3XO/HM Ce MPEJCTABAT B OTYETA 32 BCEOOXBATHHUS JI0X0/1 KOMIEHCHPAHO.

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUS ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoab/IKeHHE)

2.16. loxox Ha aKuusi

I'pymarta mpeacTaBsi TaHHW 3a OCHOBHHU JTOXOAM Ha aKIUS WM JOXOAM Ha akKIws ¢ HaMaJleHa
CTOMHOCT 3a OOMKHOBeHHTE CcU akiuu. OCHOBHHTE JOXOOM HAa aKIHMsI CE€ HM3YHMCIABAT KaTo
nevyanbara WM 3arybara, pasmpenenseMa KbM OOMKHOBEHUTE aKIMOHEPH CE€ paslelid Ha
CpEeIHOMpPETErNICHNs OpOoii Ha OOMKHOBEHHM aKIIMU HA IPyIara Ipe3 TO3U MEePHO/IL.

2.17. lanbp4HO 001araHe

PasxomsT 3a nmaHbKa BBpPXY IedanOaTa MpeACTaBiIsBa cymMaTa OT TEKyIIHsS IaHBK BBPXY
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nevanbara u TaHbYHUS e(PEeKT BbPXy BpeMEHHHUTE JAHBYHH PA3IIHKH.

TekymusaT JaHBK BBPXY IMedayidaTa ce ompeaeis Bb3 OCHOBa Ha oOnaraemara (JaHbYHA)
nedanba 3a TepHoAa, KaTo ce Tpuiara JaHbuyHaTa CTaBKa CBIJIACHO JIAHBYHOTO
3aKOHOJIATENICTBO KbM JaraTa Ha (puHaHCOBHs OoT4YeT. OTCPOUYCHUTE NAHBbYHU AKTUBH H/WJIH
MACHBHU ca CyMHTE Ha (BB3CTAaHOBHMHUTE)/ TBIDKUMHTE AAHBIM BHPXY Iedandara 3a ObIemmu
TIEPHUO/IM 10 OTHOIICHUE Ha (HamMaliieMuTe)/00IaraeMuTe BpEMCHHN JaHbYHH PA3JIUKH.

BpemeHHuTE DaHBUHU PA3IMKHU C€ YCTAHOBSBAT IPU CPAaBHEHHME Ha OTYETHATa CTOWHOCT Ha
€/IMH aKTHB WJIN MacuB, IPEJCTaBEHH B OTYETA 32 (UHAHCOBOTO CHCTOSIHHAE M HETOBATa TaHbYHA
OCHOBA, TIOJIy4€Ha MpY NpuiaraHe Ha JaHbYHUTE MIPAaBUIIA.

EQexTpT OT npu3HaBaHeTO Ha OTCPOUYEHUTE JAHBYHU AKTHBU M/MJIM NACHUBH C€ OTPa3sBa TaM,
KBAETO € MpeACcTaBeH e(eKTHT OT caMOTO CHOUTHE, KOETO TH € TOPOAWIO. 3a CHOUTHS, KOUTO
3acsiraT oT4eTa 3a meyanbaTa WM 3arydata M Jpyrusi BCEOOXBaTeH A0XOH €(EeKTBT OT
OTCPOYEHHUTE JaHBYHU aKTHBH W NACHBH € NMPHU3HAT CHILO B OTYETA 3a Iedayndara win 3arydara
U ApYyrust BceoOXBaTeH A0XO0[H. 3a ChbOUTHSA, KOUTO Ca OTYETEHH ITbPBOHAYAIHO B KalWTala U
OTCPOYCHHUTE IaHbYHH aKTHBH U MACUBH Ca MPU3HATHU 32 CMETKA Ha KaluTama.

B otuera 3a (bHHaHCOBOTO CbCTOSTHUE OTCPOYCHUTE HJaHBYHU AKTHUBHU W/WIA TIACHBH C€
MpeaACTaBAT KOMIICHCHUPAHO, THH KaTo HOJJjIe)KaT Ha SIUHCH PEXKUM Ha oOuarane.

CehritacHO OBITapCKOTO NAaHBYHO 3aKoHOomatencTBo 3a 2023 m 2022 rommua ['pynaTta Ibinku
KOpIOpaTrBEeH JaHbK (JaHbK OT neyandara) B pazmep Ha 10 % Bppxy obnaraemara nevanoa.

2.17. TuBuaeHTH

JuBuneHTuTe ce MpHU3HABaT KaTO HaMajeHWe Ha HETHUTE aKTUBM Ha Tpynara M TEKyIlo
3a0b/DKEHHE KbM aKLHOHEPUTE My B IIEPHOAA, B KOWTO € BB3HMKHAJIO NPAaBOTO UM Ja T'H
MOJTy4ar.

2.18. Cebp3aHu Juna

3a menta Ha WM3TOTBSIHETO HA HACTOSAMIMSA (UHAHCOB OTYET AaKIMOHEPUTE, acOIMUPaHU
JIPY’KECTBa, CIYKUTEIUTE HA PHKOBOJHU MOCTOBE (KITIOUOB YMPABICHCKH MEPCOHAI), KAKTO U
ONMU3KM 4YICHOBE Ha TEXHUTE CEMEHCTBA, BKIIOYMTEIHO W JIPY)KECTBAaTa, KOHTPOJIHPAHH OT
BCHYKH TOPEU30pOCHH JINLIA, CE TPETUPAT KaTO CBbP3aHU JIUIIA.

NPUJIOKEHUE KbM KOHCOJIMJAUPAHUS ®UHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

2.19. Hpeuemm OT onmpeae/asio 3Ha4YCHUE NMPH NMpUWJjIaraie C4€ToBoJAHaTa 1moJuTUKa Ha
rpymnarta. KaouoBu IIpHﬁJII/ITiI/ITeJIHH OICHKHA U NMPEINOJ0KEHUA ¢ BUCOKA HECUT'YPHOCT.

B mpoueca Ha npuiiaraHeTo Ha CYETOBOJIHATA MOJIUTUKA PbKOBOACTBOTO Ha ['pyrara u3BbplBa
NPENEeHKN, KOWTO OKa3BaT 3HauuTelieH e(eKT BBPXY HacTosimus (uHAHCOB oTueT. TakuBa
NPELEHKH M0 Ae)UHULNS PAIAKO ca PaBHU Ha ACHCTBUTEIHUTE PE3YNITATH.

B pesyaTar or TAxHaTa CHUIHOCT, TE CE€ MOJJAraT Ha MMOCTOSHEH Mperyie]] U aKTyalu3alus |
000011aBaT MUCTOPUYECKUS ONMUT U JPYyrH (aKTOpH, BKIIOYUTEITHO OYaKBaHUS 3a OBJCIIN
CHOUTHS, KOWTO PHKOBOJCTBOTO BSpPBA, Y€ Ca pa3yMHU NPU ChHINESCTBYBAINIUTE TEKYIIH
00CTOSTENCTBA.
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IIperieHKHUTE U MPEATIOIOKEHUATA, KOUTO HOCSAT 3HAYUTEIICH PUCK Ja IOBEJaT IO CHIIECTBCHA
KOPEKIIMsI B MPEHOCHUTE CTOMHOCTH Ha aKTMBUTE M IACHUBUTE Tpe3 cienBaiiara (PUHAHCOBA
TOJIMHA, Ca U3TI0KEHHU MO-I0JTY.

Hpeouenenu CmouHoCmu Ha umomu, MAQUIUHU U CHOPBIICEHUA

PwkoBoacTBOTO € BB3INPHUECIIO MMOJIMTUKA Ia Ha3HaA4YaBa U U3II0JI3Ba HpO(I)CCI/IOHaJ'IHaTa yciyra Ha
HE3aBUCHUMHU JIMOCH3WPAHU OLICHUTCIN 3a OIPEACIIHC Ha CIpaBCIJIMBUTE CTOMHOCTH Ha
CTpauTe, KOUTO CC OLICHABAT IO CIIpaBCAJINBa CTOMHOCT.

HpI/I Ta3u MPEOLCHKA Ca MPUJIOKCHU CIICAHUTC IMOAX0AN U OLUCHBYHN METOAU 34 U3MCPBAHC HA
CIIipaBeajinBaTa CTOMHOCT Ha OTACIIHUTE BHUIOBEC HLHFOTpaﬁHH MaTcepuajiH aKTUBU:

e Memoo Ha nazapnume cpagHenus - U3BEXKIA WHIMKATHBHA CTOMHOCT KaTo CpaBHABA
aKTHBa, MIPEIMET Ha OLEHKaTa, C WICHTUYHM WM CXOJHHU aKTHBH, 332 KOUTO € HAIMYHA [IEHOBa
uHQOpMaIs, KOHUTO ce IMpueMa C MO-TOJsiMa TEKECT, MOpagd e€CTECTBOTO Ha WMOTHTE M
TSAXHOTO HACTOSILIO U3II0JI3BAHE;

o [Ipuxoden nooxod - W3BeXKIA HWHIUKATUBHA CTOMHOCT KaTo TPHUBEXAA OBICIINTE
MapuvHU TIOTOLUM KBbM €IUHHA TEKyIla KaluTajJoBa CTOWHOCT. 3a MpwiiaraHe Ha IMOAXOZAa €
HE0OX0IMMO J1a ce ONpeeNl TPAHO pealn3upaH YUCT TOANIICH MTPUXO0]] Ha IMOTA (IT03eMIICHA
pEHTa), KOWTO Ce KalnTaJIu3upa, 3a /1a ce MPEBbPHE B HACTOSIIIIA CTOMHOCT.

TakuBa MPEOICHKHU CIEABa Ja C€ M3BBPIIBAT JOCTATHYHO YECTO, KOraTo MMa WHIUKAIIUU, 4Ye
CIIpaBeINBaTa CTOWHOCT Ha OMpeIelieH KJIac akKTHBH CE € IPOMEHIIA ChIIIECTBEHO.

Ilonesen sicueom na umomu, mawiunu u CHbOPBIHCECHUA U HEMamePpuainu akmueu

DUHAHCOBOTO OTYUTAHE HA UMOTUTE, MALIMHUTE U ChOPHKECHUITA U HEMATCPUAITHUTE AKTUBU
BKJIIOYBA HM3IOJI3BAHETO HAa MPUOJIM3UTENHM OLEHKHU 32 TEXHHUS OYAKBaH IIOJIE3€H JXKMBOT U
NPEHOCHH CTOMHOCTH, KOMTO ce Oa3upaT Ha NpPELEeHKH OT CTpaHa Ha PHKOBOJACTBOTO Ha
I'pynara.

Oobe3yenka Ha 63emanus

BbpB Bpb3ka c npuwioxkeHuero 3a mbpsu 0bT Ha MCDO 9 Dunancoseu uncmpymenmiu,
PrroBoacTBOTO Ha I'pymara e M3MOI3BaI0O HATPYNaHUS CH ONUT B OOJIACTTa HA KPEOUTHUTE
3aryOM KaTo € B3eJI0 MPEIBH TEKYIIUTE YCIOBHUS U CBOMTE IMPOTHO3M, 32 J1a OLICHH HAAEKIHO
OYaKBAHWTE KPEJAUTHH 3aryOH MO THPrOBCKUTE CH B3EMAaHUSI.

NPUIOKEHUE KbM KOHCOJIMJJUPAHUA PUHAHCOB OTUYET
kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

2.19. [IlpeueHkH OT onpeaesilio 3HA4YeHHe MPHU MPUJIAraHe CYeTOBOAHATA MOJUTHKA HA
rpynara. KiiouoBu npuO/Iu3uTeTHH OLEHKH M TMPeINoJI0KeHUs] ¢ BUCOKA HECUTYPHOCT.
(mpoabJKeHHE)

Juzune

Onpeaeﬂﬂue HA CpoKa Ha au3urea 3a 002080]?1/{ C onyuu 3a NnooHO8s6AHE U npekpamsedane -
prnama Kamo ausunzonojiydamen

r pynarta onpeacisl Cpoka Ha JIM3WHIda KaATO HCOTMCHUMUSA CPOK Ha JIM3UHIA, 3a€ITHO C KAKBUTO U
Ja ouno nepuoau, 00XBaHATH OT ornuug 3a yABJIDKABAHCTO MY, aKO € CHUT'YPHO B pasyMHa

Konconuoupan mescounen gpunancose omuem xom 31 mapm 2023 2. 22



Canno xbM 1
ssHyapu 2022 r.
[punoburu npe3

IIpexBbprenu B

IIpexs. keM MU

Anbena A/l

CTEIleH, Ye OIUITa me ObJe yNpaKHeHa, WM KaKBUTO M Ja OWJIO Mepuoju, 0OXBaHATH OT
OIS 32 MPEKPaTSIBAHETO Ha JIM3HMHTA, aKO € CUTYPHO B pa3yMHa CTEIeH, Y€ ONIIMATA HiIMa J1a
ObJie yIIpaKHEHa.

prnaTa H3M0JI3Ba NPCICHKA, 3a a OLUCHHU JaJIM € CUTYPHO B padyMHa CTCIICH JaJIM OIlHATa 3a
IMMOJHOBABAHEC WJIM MPCEKpPATABAHC HA JIM3UHIA IIC 6’[)[[6 yhopaXKHeHa WJIHW HC. T.C. prrlaTa
pasriexaa BCUYKH CBUICCTBEHU (I)aKTOpI/I, KOHUTO Cb3aaBaT HKOHOMHUYECKH CTHUMYJ 3a
YIpaXXHABAHETO WJIM Ha OIIHUATA 3a IOAHOBSABAHE, WM HA OIIUATA 3a IPEKpaTIBaHE. CJ'ICI[
JaTaTa Ha BJIM3aHC B CUJIa Ha JOroBOpa, prnaTa ImpeoLcHsABa CpOKa Ha JIM3WHIa, aKO € HAJIUIIC
CBIICCTBCHO CHLOUTHE HIIH IIpoOMsAHa B O6CTO$[T€J'ICTBaTa, KOC€TO € B HEI'OBUA KOHTPOJI M 3acsira
CIIOCOOHOCTTA My Oa YyHOpaXHH HWIW Ja HE YHOPpaXHU OIluiATa 3a IIOAHOBSIBAHC WIIN
IMpEeKpaTsABaHe (HaHpI/IMCp nu3rpaxaaHe Ha CbIICCTBCHU n01[06peH1/151 B HaACT HUMOT HIIH
CbIICCTBCHA npepa60T1<a 1o cnem/l(bmcam/n/l Ha JIM3UHI'OBHA aKTI/IB).

OmnpenensiHe Ha cpaBe/VIMBH CTOHHOCTH
Hsaxou ot CUCTOBOJHUTEC TIIOJIMTUKHW W OIOBECTABAHUA Ha TrpylaTa H3HUCKBAT OICHKa Ha
CIpaBeAIMBY CTOMHOCTH 3a (PUHAHCOBY U 32 HE(UHAHCOBU aKTHBU U ITACHUBH.
Korato omeHsBa crpaBemiMBaTa CTOMHOCT Ha akTHB MM IIaCHUB, TIpylaTa M3I0JI3Ba
HaOJII01aeM1 ITaHHU, TOKOJKOTO € BE3MOXKHO.
CrpaBe/yIUBUTE CTOHHOCTH C€ KaTeropusupaT B pa3IMiHd HHMBAa B iepapxuara Ha
CIpaBeJIMBUTE CTOMHOCTM Ha 0a3aTa Ha BXOJSIIUTE AAHHU B TEXHUKUTE 33 OLIEHKA, KaKTO
ciefBa:

* Hupo 1: KoTHpaHH IeHU (HEKOPUTHUpPaHHM) Ha aKTUBHH Ma3apd 3a CXOJHU aKTHUBU HIIH

MaCHBH.

* HwuBo 2: BXOJMIIM JaHHW Pa3IHYHU OT KOTHPAaHW IIeHH, BKItoueHH B HuBo 1, xouTo,
MPsIKO (T.€. KaTo [IEHU) WIIM KOCBEHO (T.€. TIOJIyYeH! OT LEHH), ca JTOCTHITHU 3a
HaOIt0/JaBaHe 32 aKTHBA WM TIACHBA.
* Hupo 3: BXOASIIMU JaHHU 33 aKTHBA WM MAaCHBa, KOUTO HE ca 0a3upaHu Ha HAOIOIaeMHU
nazapHu JaHHY (HEeHAOI01aeMU BXOISIIU TaHHH ).
AKO BXOZSIIMTE NaHHH, W3MOJI3BAaHU 32 OIIEHKA Ha CIIpaBeIJIMBaTa CTOWHOCT HAa aKTHUBA WM
MacWBa, MOTaT Jia Ce KaTeropu3upar B pa3iMdHA HUBA OT HepapXusiTa Ha CHpaBEAJIMBHTE
CTOHHOCTH, TOTaBa OlIEHKATa Ha CIIpaBeIMBaTa CTOWHOCT Ce KaTeropu3Hupa B HelHaTa LsUIOCT B
TOBa HUBO OT HWepapXusTa Ha CIPaBEIMBUTE CTOMHOCTH, YHATO BXOJIAINA WHPOPMAIHS € OT
3HauYeHHE 3a [SII0CTHATA OIICHKA.
I'pynara npusHaBa TpaHcdepn MEXAy HHBaTa Ha HepapxusTa Ha CIPaBeUIMBUTE CTOHHOCTH
KBM Kpas Ha OTYETHHS NIEPUOJI, TIPe3 KOHTO € CTaHaIa IpoMsHAaTa.
IToBeue nH(poOpMaIHs 3a JOITyCKaHUITA, HAIIPABEHU MIPU OIICHKA Ha CIPaBEIIUBUTE CTOHHOCTH,
€ BKJIIOUeHA B CHOTBETHHUTE MTPHUIIOKEHUS. +
NPUJIOXKEHUE KbM KOHCOJUIUPAHUSA ®UHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJKeHne)

3. I/IMOTI(I, MallMHU 1 CbOPBKCHUA U HEMATCPUAJTHA AKTUBH

3ems, Crpagmy Mammnu u Cromanckum Tpancnopr bunormu  Hemar. Pasxoau
noaoo0penu CbO- MHBEHTap HH HH JA 3a
a1 PBbiKEeHHs cpeacTBa  aKTHBH npuaoou
BaHe
XWJI. AB.  XMJI. JIB. XHJ1. JIB. XHJ1. JIB. XWJI. IB.  XWJI. JB. XWJI. JB.  XWJI. JB.
72,162 383,999 186,460 58,539 21,128 6,486 23,818 25,340
7 457 876 95 98 327 141 16,351
- 17,156 8,149 5,694 2 - (31,001)

(3,725)
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[Mpeouenka/kypcoa
pasiika

Ornucanu npe3
nepuoja

Caano kM 31
nexemspu 2022 r.
[punoburu npe3
nepuozaa
IIpexBbpneHu B
rpymna
[peouenka/kypcoBa
pasiuka

Ortnucanu npe3
nepuozaa

Caano kM 31
mapt 2023 r.

Harpynana
amMopTH3anus :
Canno kpM 1
siHyapu

2022r.
AmopTH3anus 3a
nepuozaa
AMopTH3anus Ha
H3JIC3JINTE

Caano xkpm 31
nexkemBpu 2022 r.

AmopTH3anus 3a
nepuoza
AmopTH3anus Ha
U3JIE3IINTE

Caano kpm 31
mapt 2023 r.
IIpenocna
cToiiHocT KbM 31
nexkemBpu 2022 r.
IIpenocna
cToiiHocT KbM 31
maprt 2023 r.

(341)

297

(1,012)

(444)

(412)

(2,349)

(67)

(12)

31)

297

(4,668)

68,103

400,897

195,041

63,916

18,879

6,746

23,947

10,659

788,188

(116)

141

97)

(214)

(101)

(104)

2,918

(145)

(65)

2,921
0
(116)

(581)

68,103

400,781

195,085

63,706

18,778

6,642

23,950

13,367

790,412

26

27

16,681
8,148

(61)

115,966
7,803

(441)

49,153
4,092

(407)

15,314
1,134

(2,338)

1,628

346

9,342
232

(12)

208,110
21,782

(3,249)

53

24,778

123,328

52,838

14,110

1,974

9,562

226,643

2,012

1,854

97

907

(210)

262

(101)

89

63

5,193

(408)

59

26,790

125,085

53,535

14,271

2,063

9,625

231,428

68,050

376,119

71,713

11,078

4,769

4,772

14,385

10,659

561,545

68,044

373,991

70,000

10,171

4,507

4,579

14,325

13,367

558,984

NPUJIOXEHUE KbM KOHCOJIMJIUPAHUSA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (npoabJKeHne)

3. I/IMOTH, MalIMHU 1 CbOPBKCHUA U HEMATCPHAJIHA aKTUBH (npom,.mlcenne)

Pa3xomure 3a mnpugoOMBaHe Ha JBITOTPAHU MaT€pUAHU aKTHBH  IPEACTaBISBAT
KalATATH3UPAHU Pa3X0JIU 32 Ch3/IaBAHETO UM, KOUTO CJIE] IIyCKaHETO UM B €KCILIOaTalus, ce
M3II0JI3BAT OT Ipymara 3a COOCTBEHH HYK/IH.

I'pynara wmma CKJIFOUEHW IM3WHTOBU JIOTOBOPHM 3a HAaeMaHE Ha TPAHCIOPTHU CPEJICTBa,
W3IIOJI3BAHH B JCHHOCTTA.

B cbcraBa Ha HemMaTepHAIHUTE, IBJITOTPaiHM akTuBH, KbM 31 Mmapt 2023 r., e BKIIOUYEHA
THProBcKa peryTtainus B pazmep Ha 13,218 xw. nB. Ha Besika mata Ha ordera 3a pUHAHCOBOTO
CBhCTOSIHUE PBHKOBOJICTBOTO TPABU OIEHKA NalM CHIIECTBYBAT MHIMKATOPW 3a 00E3IEHKAa Ha
penyraiusaTa. KaTo OCHOBHM MHAMKATOPH 3a 00E3IIEHKA CE€ IIPUeMaT: 3HAUUTEIIHO PeayIHpaHe
Ha obema (Hanm 25%) wWiM OpeyCTaHOBsABaHE JACWHOCTTA; OTYMUTAHE HA 3ary0d 3a II0-
MPOABIDKUTENCH NIEPUOJT OT BpeMe (Ha/l TPY F'OJIMHH ), KAKTO M OTYUTAHE HA OTPHULIATEIIHA HETHU
aKTHBY WY aKTUBH TI0J] PETUCTPUPAHHSI OCHOBEH KaIuTall.
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4. UHBeCTUIIMOHHHA MMOTH

3emnu Crpagu B mpouec Ha 0610
npugoduBaHe
XWJI. JB. XHJI. JIB. XWJI. JIB. XWJI. JB.
OT4yeTHa CTOHHOCT:
Canyo Ha 01 sayapu 2022 1,056 11,932 364 13,352
[Ipumodutu npe3 nepuoaa - - 65 65
[MpexBbpiiern ot 1 kbM UMC 3,725 75 (75) 3,725
[Tpomenu B cripaBeATMBUTE CTOMHOCTH Ha
WHBECTULIMOHHUTE UMOTH 1,845 178 - 2,023
OTnrcany UHBECTUIIMOHHN UMOTH - (96) - (96)
IIpenocHa croiiHoct Ha 31 nexemBpu 2022 6,626 12,089 354 19,069
OT4yeTHa CTOHHOCT:
Canyo Ha 01 sHyapu 2023 6,626 12,089 354 19,069
[Ipuago6uTn npe3 neproma - - - -
IIpexBbpaenu ot u kbM UMC - - - -
[Ipomenu B cipaBeIIMBUTE CTOMHOCTH Ha
WHBECTUIIMOHHUTE UMOTH - - - -
OTnycaHu UHBECTHIIMOHHH UMOTH - - - -
IIpenocua croiinoct Ha 31 mapt 2023 6,626 12,089 354 19,069

MHBECTUIMOHHNUTE HUMOTH MMpeaACTaBIsABAT TYPHUCTUYECKHU, THPIrOBCKHU 00CKTH U 3CMCIOCIICKH
3€MH, KOHUTO TrpyIlara OTAaBa II04 HACM. I[OFOBOpI/ITC 3a OTJaBaHCTO HUM II0J HaEM C€

IIOJHOBsABAT U CKJIFOYBAT €XKCI'0OJJHO.

5. NHBecTHIINM B COUMHPAHU IPYKECTBA

31.03.2023 31.12.2022
XHJL. JIB. XHJL. JIB.
CTOWHOCT B HAYAJIOTO HA TIEPHOa 906 906
Jsut oT npyT BceoOXBATEH J0XO0/T - -
st ot mewan6a/3aryda 156 164
CTolfHOCT B Kpasi Ha nepuoaa 1,062 1,070
MNPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJKeHne)
6. JIbarocpoynn B3eMaHHUsI
31.03.2023 31.12.2022
XHJL. JIB. XHJL. JIB.
B3emanmust 1o npeocTaBeHu 3aeMu 29 29
B3emaHus OT KITMEHTH 110 TapaHIIuU 33 34
O6mo 62 63

3aemMuTe MpeaoCTaBeHN Ha (DU3UIECKH JINIA ca ChC CPoK Ha moracsiBane 2019 — 2027 roamna.
3aemMuTe ca TPEJOCTABEHH B JieBa, NpH (UKCUPAH JIMXBEH MPOIEHT U ca 00e3NEeYeHH ChC

3allMCH Ha 3all0BEA U C UIIOTCKAa Ha HCABHMXKHUM HMOT.

B3emanmsTa OT KIMEHTH MO0 TapaHiuu ca ¢ maaex 2024 — 2028 1., mo moroBopu 3a

CTPOUTEIICTBO.

7. DUHAHCOBM aKTHBH 32 MPoJax6a

Konconuoupan mescounen gpunancose omuem xom 31 mapm 2023 2.

2

5



Anbena A/l

HMuBecTniuu B Ipyru NpeanpusiTHsi perucTPUPaHU B cTpaHaTa:

31.03.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
Anuann benrapus AL 10 10
Xumko AJl 1 1
I'pamyc AJl 2 2
O6mo 13 13
HMuBecTnuuu B Ipyru npeAnpusiTUsi periCTPUPAHU B YY:KOMHA:
31.03.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
AH3ep cIa u yenmHec 11 11
O6mo 11 11
8. MarepuaJjnu 3anacu
31.03.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
Matepuanu 3,114 3,366
Croku 1,912 1,468
[Ipomyxmms 1,883 2,765
Obe31eHKa Ha MPOIYKIUS (2) (2)
Buonornynm aktusu 2,416 2,112
HezaBbpireHo mpon3BOACTBO 3,400 2,119
O6u10 12,723 11,828
HNPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJKeHne)
9. ThproBeKM U APYrU B3eMaHUSA
31.03.2023 31.12.2022
XWJI. JIB. XWJI. JIB.
26
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B3emanust 110 npeIoCTaBeHN 3aeMHU 102 108
O0e31ieHKa Ha 3a€MHU (52) (52)
Bsemanust o mpenocTaBeHd 3aeMu, HETHO 50 56
B3emanus o npogaxou 6,113 6,667
O0e31ieHKa HA B3EMaHU 110 IPOLAXOn (3,950) (3,952)
B3emanus oT KIIMEHTH, HETHO 2,163 2,715
B3emanus 1o npeocTaBeHn aBaHCH 1,368 924
Ooe31ieHKa Ha MPEIOCTABCHN aBaHCH (6) (6)
B3emanus 1o npe1oCcTaBeHn aBaHCH, HETHO 1,362 918
Bsemanust, CBbp3aHH € IPAaBUTCICTBCHH JapPEHUS 330 634
CbacOHU ¥ IPUCHICHU B3EMaHUS 1,152 1,152
OOe31eHKa HA HECHOUPAEMH B3EMaHMS (1,118) (1,118)
CbaeOHU U IPUCHICHH B3€MaHUs HETHO 34 34
[IpenocraBenu rapanuuu 78 94
Bsemanug mo gansmu 293 191
JlpyrH B3eMaHuUsI 499 291
OOe31eHKa HAa HECHOUPAEMH B3EMaHMS (18) (18)
Jpyru B3eMaHus HETHO 481 273
O6wmo 4,791 4,915

10. IlapuyHu cpeacTBa
31.03.2023 31.12.2022

XML JIB. XHJIL JIB.
[Napuunu cpencTBa B 0AHKOBU CMETKH 4,750 6,495
[Mapuunu cpencTBa B Opoit 80 176
broxupanu mapudHu cpeacTpa 634 612
0610 5,464 7,283

brokupanuTe mapuuHH CpeACTBa MPECTABIABAT OAHKOBU JCMO3UTH 33 TAPAHIMN MO JOTOBOPHU
3a KOHIIECHHU B pa3Mep Ha 76 XWILJB., 10 JOTOBOPH 3a 3aCTPAXOBKa Ha TYPOIEpaTop B pazMep
Ha 528 xui1. J1B. 1 Ha MexXIyHapoaHaTa acouuaius 3a Be3ayineH tpancnot /IATA/ 30 xu. nB.

11. OcHoBeH kanuTad

Kbm 31 mapt 2023 r. OCHOBHHST KalMTall Ha APYXKECTBOTO-Maiika ce chcTom oT 4 273 126
Oe3HaIMyHU, OOMKHOBEHH, IOUMEHHHU, CBOOOJHO MPEXBHPIISIEMH aKILUK C IPaBO HA €UH TIJjac,
BCSIKA OT KOUTO C HOMUHAJIHa CTOMHOCT OT | J1eB. AKIIMOHEPH B APYKECTBOTO Ca!

Bpoii akuuu Ipouent
AnbGena Xommuur AJl 2728 964 63.86%
VII® [Josepue 265 359 6.21%
3VII® Anuann bearapus 164 959 3.86%
AnGena AJ] 40 384 0.95%
Jpyru ropuanvecku Juia 482 566 11.29%
Ddusnyecku ma 590 894 13.83%
O0mo 4273126 100%

KoM 31.03.2023 r. Anbena A/l npurexasa 40 384 O6p. coOcTBeHM akuuu Ha cTodHOCT 1 975
XHJI. JIB.

NPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSA ®PUHAHCOB OTUET

kbM 31 mapt 2023 r. (mpoabJKeHne)

12. 3aZI'I)J'DKGHHﬂ 10 3a¢MHU U JIMBUHI'OBHA 10IrOBOPHA

31.03.2023 31.12.2022

XHJI. JIB. XHJI. JIB.

[Tomy4enn 6aHKOBU 3aeMU 77,332 74,985
Hpyru 3aemun - -
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3aII'bJI)KeHI/I}I 110 JIM3UHT

376

388

Oo01mo

77,708

75,373

[lomyuyeHuTe WHBECTUIIMOHHU 3a€MHU B €BPO Ca JIOTOBOPEHM MPHU JIMXBEH MPOICHT
ompeneneH Ha 6aza mecedeH u Tpumeceden EURIBOR mmoc HambaBka, (2022 r.: MecedyeH u
tpemeceuer EURIBOR miroc HagOaBka); MOJNYyYEHHUTE WHBECTHIIMOHHM 3aeMH B JieBa ca
JIOTOBOPEHH TIPW JIMXBEH IPOILEHT ompenelieH Ha 0a3a PedepeHTeH NMXBEH MPOLEHT ILIIOC
Haa0aBKa; 32 OBBPApadT B JIeBa - MPU JIUXBEH MPOIECHT ONpe/IesicH Ha 0a3za PedepeHTeH TuXBeH
IPOIIEHT ILTIoC HaxbaBka (2022 r.: PedepeHTeH TMXBEH MIPOIEHT ILIIOC Haa0aBKa).

13. OTcpoyenn JaHbYHU AKTUBH /(IACUBHU), HETHO

OTcpoyeHU TaHBYHM AKTHBH:

JanbueH eekT OT JaHbYHA

3ary0a 3a IpeHacsHe

Janbuen edekt oT 00e31eHeHN aKTHBH

JanbueH eekT oT (PHHAHCHpAHUS

HanbueH edekT OT TOXOAH Ha MepCcoHana

JlanbueH eekT OT MPEeBHUIICHNE HA CUCTOBOIHATA HAJl IaHbYHATA
0anaHcoBa CTOWHOCT HAa HETEKYIIIA AaKTHBH

JlanbueH eheKT OT HAUMCIICHH 33 IbJIKCHHUS

OO0110 0TCPOYEHH JTAHBYHH AKTHBH
OTcpoyeHu TaHbYHH MACUBH:
JanbueH edekT OT MpeBHIICHNE HAa CIETOBOJHATA HA/I JaHbYHATA

OanaHcoBa CTOMHOCT Ha HETEKYIIX aKTHBU
O0110 OTCPOYEHU NAHBYHH ACUBH

OTcpoyeHU JAHBYHM AKTUBHU/(MIACUBH), HETHO

HPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTYET

kbM 31 mapTt 2023 r. (mpoabJIKeHHE)

14. 3aabikeHus KbM NMEPCOHAJIA MPU MEHCHOHUPaHe

I[BI/I)KGHI/IGTO Ha ABJTOCPOYHUTEC 3aAbJDKCHUA KbM IIEPCOHAIA € CIICAHOTO:

Konconuoupan mescounen gpunancose omuem xom 31 mapm 2023 2.

31.03.2023 31.12.2022

XHJI. JIB. XHJI. JIB.

1,432 1,432

514 514

3 3

78 71

4 4

71 71

2,102 2,095

(19,681) (19,681)

(19,681) (19,681)

(17,579) (17,586)
T'ogunara, TI'ogunara,
3aBbpLIBAIlA  3aBbPUIBALIA
Ha 31.03.2023 na 31.12.2022
XHJI. JIB. XHJI. JIB.
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3aqbDKEHNUS B HAYAIOTO Ha MepHoia

Pa3xoau 3a nepuoaa B T.4.

Pasxoau nmo TekyI TpyIoB CTax

Pasxonu no MuHan TpyaoB cTax

@duHAHCOBH Pa3Xoau MO OBACIIN 3aIbIDKCHUS

Wznnarenn pa3xoau mpe3 nepuoaa

IIpeoneHkH HaA 3abJKEHHE T10 ILUIAHOBE ¢ Je()MHUPAHU
A0XOIY NMPH MEeHCHOHUPAHe MPU3HATH B APYT BceodXBaTeH
A0XO0[ B T.4.

AxTIOEpCcKH (T1e4anon)/3aryon, Bb3HUKHAIN OT IPOMEHH B
JneMorpadcKuTe MpearnonoKeH s

AkTrOepcky (meqanon)/3aryoun, Bb3HIUKBAIHA OT IPOMEHH BHB
(hMHAHCOBHTE MPEATIOI0KECHHS

AxTIOEpCcKH (T1e4anon)/3aryon, Bb3HUKHAIN OT KOPEKIIHH,
IBJDKAIIN Ce Ha OIHTa

3agb/keHus B Kpasi HA mepuoaa

15. lIpaBuTeICTBEHH JapeHUs]

242

108

105

(126)

110

11

81

18

334

334

I'pynata MMa moJydeHU NPABUTEICTBEHU NAapEHUs IPEe3 NPEIXOJHU IEPUONH CBBP3aHU C
npuaoOUBaHe HAa aKTUBH, KAKTO U JAPEHUS, KOUTO C€ OTHACAT A0 TEKYIIX Pa3XOlu, CBbP3aHU C
KOMIICHCAILIMH 32 €JI. CHEPTHA U IPOTrpaMHy 3a pa3BUTHE Ha IIEpCOHANA.

CroiHOCTTa Ha IPU3HATUTE IPABUTEIICTBCHH JAPCHIUS € CIICAHATA:

31.03.2023 31.12.2022
XML JIB. XML JIB.
JapeHus B HA4aJIOTO Ha MEpHOAa 903 790
Bo3uaukHamm mpe3 neproaa 158 13,475
[MpusHat npuxon (158) (13,362)
TekyIla 4acT OT IPABUTEICTBEHU JIAPEHHS (694) (694)
OO0 NpaBUTEJICTBEHH JapeHus! 209 209
16. Apyru QbJarocpovyHu 3aAbJKeHUS
31.03.2023 31.12.2022
XL JIB. XML JIB.
[IpoBu3uu 3a 3a1bIKEHHAS KbM JOCTABUUIU 626 626
[TacuBu M0 TOTOBOPY C KIIMEHTH 119 119
3aabIKEHUS TI0 TapaHIIN 2,084 2,084
3aabmKeHus KbM JOCTaBYUIIN
JIpyTH 3a1bDKEHUS
O6ur0 2,829 2,829
NPUJIOXKEHUE KbM KOHCOJIUIUPAHUA ®PUHAHCOB OTUET
KbM 31 mapt 2023 r. (npoabJIzKeHne)
17. Texymu nacuBmu
31.03.2023 31.12.2022
XHJL. JIB. XL JIB.
3aabIDKEHHS [0 KPATKOCPOYHHM OaHKOBH 3a€MHU 6,998 10,812
3abIDKEHMSE TI0 KPATKOCPOYHH THPTOBCKH 3a€MU 94 95
3abIDKEHMS 110 TeKYIIa 4acT 1o (PUHAHCOB/ONEPaTUBEH 143 107
29
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JIU3UHT
3aabKeHUs KbM JOCTaBUULIA 4142 4442
3aIbIDKEHYS 110 TapaHIIuU 2,713 3,195
3aabIKEHHS TI0 MOJIYYSHH aBaHCH OT KIUEHTH 14,074 4,596
3abDKEHIS KbM IIEpCOoHaja 894 1,298
[IpaBuTenCcTBEHH JapeHUs 694 694
3anbiKeHus 32 JUBUIEHTH 587 592
3a1bIDKEHUS 32 TaHbIH 320 359
3a1bDKCHIS KbM COLIMAIHOTO OCHTYPSBaHE 385 370
Hpyru 3anbinkeHus 757 147
Oo6mo 31,801 27,307
18. Ilpuxoau oT Npoaa:kom
31.03.2023 31.03.2022
XUJI. JIB. XUJI. JIB.
[Ipuxoau OT TYpUCTHUYECKH YCIYTH 616 404
[Ipuxonu oT CHIBTCTBAILM TYP. AEHHOCTH 581 277
[Ipuxomu oT HaeMHu 179 166
[Tpuxoau ot mpoaakda Ha MPOAYKIHS 749 1,508
Oo6mo 2,125 2,355
MHNPUJIOXEHUE KbM KOHCOJIMAUPAHUS PUHAHCOB OTUYET
kbM 31 mapt 2023 r. (mpoabJKeHne)
19. Ipyru npuxoau ot AeiiHOCTTA
31.03.2023 31.03.2022
XWUJI. JIB. XMJI. JIB.
[Teyan6a ot npogaxx6a Ha ABATOTPAHHN aAKTHBH, B T.4. - -
Ipuxoou om npoodasicoa - -
Ilpenocna cmotinocm - -
[leuanba ot mpoxax0a Ha MaTepuany, B T.4. 1 32
Tlpuxoou om npooasicoa 3 39
Ilpenocna cmotinocm 2 @)
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OTnrcadu 3a0bJDKEHUS - -

[Tonydenu oGe3IeTeHUs - 23
[Tpuxoan OT MPaBUTENCTBEHU AapPEHUS 158 1,156
[Tpuxoau OT MpOMsiHA B KOHIICCHOHHA TaKca - -
IIpuxoay OT M3NMAITHITY HA MaTCPUATHH 3aIacH 5 7
IIpuxoau ot mpoaakda Ha MaJIOTpacH MHBEHTAP 22 9
Bb3cTaHOBEHN MECTHU JaHBLU - -
Jpyru npuxoju oT IeHHOCTTa 48 105
0610 234 1,332

20. duHaHCOBYU MPUXOIH

31.03.2023 31.03.2022

XHJI. JIB. XWJI. JB.

[Tpuxomu OT MpeoIIeHKa Ha HHBECTUITUOHHU UMOTH - -

[Ipuxomu OT TUBHIAEHTH 53 -

[Tpuxoaun oT TUXBU - -

[Tpuxoau OT NOJOKUTEITHU BAlyTHU PA3JINKH 3 -

0610 56 0

20. ®dunaHCOBHU pa3xoau

31.03.2023 31.03.2022

XHJL. JIB. XHJI. JIB.

OTpuLaTEeHN BATYyTHH KYPCOBHU Pa3iIuKu 2 2

Pa3xoau 3a TUXBHU U TAKCH I10 3a€MU U I10 JIU3UHTOBU 594 382
JIOTOBOPH

Jpyru duHAHCOBHU pa3xoau 19 4

0610 615 388

21. JIaJ1 oT mevyan6aTa Ha aCOUMPAHH IPYKeCTBA

31.03.2023 31.03.2022

XHJL. JIB. XU, JIB.

Bpsict [T AJl (8) 1

06110 (8) 1

NPUJIOKEHUE KbM KOHCOJIMJAUPAHUS ®UHAHCOB OTUET
kbM 31 mapt 2023 r. (mpoabJIKEeHHE)

22. ®MHAHCOBH HHCTPYMEHTH

[Ipu ochuiecTBIBaHE Ha CBOsATa TEKyIlla, WHBECTHUIIMOHHA M (UHAHCOBa JIEHHOCT,
I'pynara e u3noxkeHo Ha clieHUTE (PUHAHCOBH PHCKOBE:

- Kpemuten puck: BB3MOXHOCTTA JUIHXHHMK Jla HE WU3IUIATH JbDKHMarta cyMa —
U3ISJI0 WM YacTUYHO — WM JIa HE Io M3IUIATH CBOEBPEMEHHO, MPEIN3BUKBANKY 0
TO3W Ha4YWH 3ary0a 3a ['pymnara;

- HI/IKBI/I}ICH pI/ICK: PUCKBT KOMIIAaHUATA Ja HAMA HIXM AJa HE € B CBCTOAHHUE [Oa
Ha0aBW TAPUYHM CPEJACTBA, KOTraTo ca HEOOXOJMMH U TOpajy TOBa Ja CpellHe
TPYJIHOCTH MPHU U3TBITHEHHE HA CBOUTE (PMHAHCOBH 3a/IbDKEHUS,

- IlazapeH puCK: pUCKBT OmpesesicH (MHAHCOB HHCTPYMEHT Jia MPEThPIH KOJIeOaHUus 110
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OTHOIIICHUE Ha CIpaBeUIMBaTa CTOWHOCT WJIM Ha OBACIINTE TMApUIHU IIOTOIH B
pe3ynTaT Ha KOJIcOaHHUs Ha Ma3apHHUTE IICHU.

- Bepmuocr I'pymaTa e M310K€HO Ha TpU KOMIIOHEHTA Ha TIa3apHUS PHUCK:
o JIuxseH puck;
o Bauyren puck;
o Puck ot mpoMsiHa B ieHaTa Ha COOCTBEHUSI KAITUTa.
3a edexTnBHO ympaBieHHEe Ha Te3W pHCcKoBe, (ChBeTa Ha AUPEKTOPUTE € ONOOPHI
crneun(UYHU CTPAaTeTMH 32 MEHUKMBHT Ha (PMHAHCOBHUS PUCK, KOMTO Ca B CHOTBETCTBHE C
KopropatuBHUTE 1enr. OCHOBHUTE HACOKW HA TE3W CTPATErHH ONPEIENAT KPATKOCPOYHUTE U
I'BJIITOCPOYHHTE TENA W ACWCTBUSA, KOUTO TPsAOBA Ja ce IpeanpueMar, 3a Ja ce YIpaBisBaT
(uHAHCOBUTE PUCKOBE, MPEA KOUTO € u3npaBeHo [ pynara.

OCHOBHHTE HACOKH Ha MOJUTHKATA 110 OTHOLLICHHE Ha (PMHAHCOBUTE PHCKOBE Ca CIEIHUTE:

-  MuHHMU3MpaHe Ha TUXBEHUS PUCK, BATYTHHS PUCK U IIEHOBHS PHUCK 33 BCHYKH BUIOBE
CHIETIKH;

- MakcumaiHO W3MOJN3BaHE Ha  ,,6CTECTBEHOTO XEKUpaHe”, TMpH KOeTo B
MakCHMaJHa BB3MOXKHA CTEINEH Ce 3ajara Ha eCTeCTBEHOTO TIpHUXBallaHe Ha
MPOAaKOM, pa3xoiu, IBIDKUMH CYMH W B3€MaHWs, MPEH3YMCICHH B CHOTBETHATA
BaJIyTa, BCICJICTBHE HAa KOETO CE Hajara ImpuiiaraHe Ha CTpaTeruu Ha XeKUpaHe camo
3a canjmata B mpeBurneHune. ChIaTa CTpaTerds ce IpuWjlara W IO OTHOIIEHHE Ha
JUXBEHUS PUCK;

- BHeapsiBane Ha IepuBaTHBU WM IPYTH MOJAO0OHU MHCTPYMEHTH €IWHCTBEHO 3a ICITUTE
Ha XeJKHpaHe,

- Bcwukm pgeitHocTH 1O ympaBieHWe Ha (DMHAHCOBUS PUCK CE€ OCBHINECTBSIBAT U
KOHTPOJIMPAT Ha IIEHTPATHO HUBO;

- Bcewnuku geliHocTH O yrpaBiieHHE Ha ()MHAHCOBHUS PHCK CE OCBIIECTBSABAT HA Pa3yMHa
Y TIOCJIeTOBAaTeTHa OCHOBA U TIPH ClIa3BaHe Ha Hail-moOpuTe ma3apHU MPaKTHKH.

I'pymara Moxe ma WHBECTHpa B aKIWH WM JPYTd MOAOOHH HWHCTPYMEHTH cCaMoO B

cilydail, 4Ye € Halule BpEeMEHHa IOMBJIHUTENHA JMKBUIHOCT, KaTo 3a BCHYKW MOJOOHH
CIeTKH € HeoOxoauMo paspemieHre oT ChBeTa Ha IUPEKTOPUTE.

Kpenuren puck

KpenuTHusAT pUCK € OCHOBHO PHUCKBT, MPU KOWTO KIUEHTUTE W JPYTUTe KOHTPAreHTU Ha
I'pymara HsmMa na ObJaT B ChCTOSHUE Ja W3IUIATAT W3IS0 U B OOMYAWHO TPEIBUICHHUTE
CPOKOBE IBJDKHMHUTE OT TSIX CYMH 10 3a€MH, THPTOBCKU U APYTH B3EMaHUS.

OcHoBHHTE (PMHAHCOBU aKTHBU Ha ['pymaTa, HOCHTENN Ha KPEIUTEH PUCK ca MMapUYHU CPE/ICTBA
B 0aHKOBM CMETKHM (TEKyIIM IETO3UTH), B3EMAHHs II0 IMPEJOCTABEHU 3aeMM, B3E€MaHUS OT
KIIMEHTU U IPYTU KPATKOCPOYHU B3EMAHHUS.

IPUJIOKEHUE KbBM KOHCOJIMANPAHUA PUHAHCOB OTHET
kbM 31 mapTt 2023 r. (mpoabJIKEHHE)
22. DMHAHCOBH HHCTPYMEHTH (MPOIbIKEHME)

3a orpaHuuYaBaHe Ha KPEIAWTHHUS PHUCK 1O TEKYIId M CPOYHH NeNo3UTH B OaHku, ['pynara e
BB3MpHENa TIONUTHKA Ja paslpeeNs W WHBECTHpa CBOOOJHHTE CH IMApUYHU CPEICTBAa B
pasnTuIHN (GUHAHCOBU HHCTHTYITUU B bBATApHs, C BUCOKA PEITyTaIus U JI0Ka3aH CTaOUITUTET.
I'pynara He npenocTaBst KpEAUTHU MEPUOAN HA KIIMEHTUTE CU. [ 0JIIMa 4acT OT TypUCTUYECKUTE
YCIYTM U HaeMuTe ce mpefmuiamar. ['pynara npegocTaBsi 3aeMd OCHOBHO Ha CBbp3aHU JIUIIA,
Karo Ce HW3UCKBAaT U CHOTBETHUTE OOE3INEUEHMsS — 3allMCH Ha 3alloBe] W/WJIM WMIIOTEKH Ha
HEJIBKUMH MMOTH B 3aBUCHUMOCT OT B3aMMOOTHOIlIEHMsITa Ha I'pynara c numara. B I'pynara
HsAMa 3HAYMTEIIHA KOHIIGHTpAlUs Ha KPEIUTCH PHUCK. PBHKOBOJICTBOTO HE O4YakBa 3aryOH, B
CJIE/ICTBME Ha HEU3IThJIHEHUE Ha 33 /bJKEHUATA HA CBOMTE KOHTpAareHTu. I’ pynara uMa usrpajieHa
MOJINTHKA, KOSATO OTpaHWYaBa pa3Mepa Ha KpeAWUTHATa EKCIO3WIMS KbM OTIEIHA (PrHAHCOBA
WHCTHTYIMA. MakcuMallHaTa eKCIO3WIMs Ha KPEeIUTeH PHCK € OajiaHcoBaTa CTOWHOCT Ha
(hMHAHCOBUTE aKTHBH.
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JIMKBH/IEH PUCK

JIMKBUITHUSIT PUCK C€ M3pa3siBa B HEraTUBHATA CUTyanus ['pynara na He Obje B ChbCTOSHUE J1a
MOCpEIIHe 0Ee3yCIOBHO BCHUYKH CBOM 3aJIbJDKEHHS CHIVIACHO TEXHMsS MalexX. T MpoBexaa
KOHCEPBAaTHBHA TMOJUTHKA TI0 YIPABICHUE HA JIUKBUIHOCTTA, YPE3 KOSITO MOCTOSIHHO TOIbPKa
ONTHMAJICH JIMKBUIEH 3amac MapudHH CPEICTBA 3a M00pa CIOCOOHOCT Ha (HUHAHCHUpAaHE Ha
CTOMaHcKata cu jeWHocT. Tekylmo MaTypuTeThbT M CBOEBPEMEHHOTO OCHIICCTBSIBAHE Ha
TUTANAHUATA CE CIeau OT (PMHAHCOBHUS OTIIEN KaTO Ce MOJIbpiKa €KEJIHEeBHA MH(pOpMAIUs 3a
HAJIMYHUTE TApUYHU CPEACTBA M TPEJACTOSAIIMTE IUTANIAHWSA. 3a CBOOOJHHUTE CpEJCTBA Ce
0OMUCIISI KPAaTKOCPOYHO WHBECTUPAHE MTPH HAM-T00PH JIMXBCHU PAaBHUIIA.

BauyreH puck

['pynmara HEe € W3IOKEHO HA CBHIISCTBEH BAJIYTCH PHCK, 3aIl0TO OCHOBHO HETOBHTE
olepanni W CHEIKH ca JeHOMHHHPAHH B OBJIrapCKu JIeBa W/UIK €BPO, JOKOIKOTO MOCIEIHOTO
€ ¢ uKCHpaH Kypc CIPsIMO JIeBa IO 3aKOH.

JIuxXBeH puckK

JluxBeHusaT puck 3a I'pymaTa Bb3HHMKBA OT MOJYYEHUTE IBJITOCPOYHHM 3a€MH. 3aeMHUTE C
IJ1aBaly JIUXBCHU NPOLCHTHU U3Jiarat prnaTa Ha JIMXBCH PHUCK, CBbp3aH C HU3MCHCHHC Ha
OBbACIINTE TTAPUYHU NOTOIH. 3aeMHTEe ¢ (QUKCHpAHW JHMXBEHH MPOLEHTH u3narat I'pymarta Ha
JIMXBEH PUCK, CBBP3aH ¢ KoJieOaHus Mpu OBJEI0 ONpeAessiHe Ha CIIPAaBEAJIMBH CTOMHOCTH. 3a
Jla XeDKupa Te3d PHUCKOBE, I'pynmata wusnossBa JAE€pUBATUBM M APYTH  XEIKHUpAIIU
MHCTPYMEHTH - XEDKHpaHe Ha MapUieH MOTOK.

Ilonmutnkata Ha ['pymata e Ja CKiIIOYBa JOTOBOPH 3a 3a€M IIPU JIMXBEH IPOIIEHT,
¢buKcHpaH KbM Ha3apHUS M €KCIIO3HLUUTE CE CIEIST PErYIISIPHO.

HanuuHoctuTe mo Oe3CpouYHH JEMO3UTH B OaHKOBM CMETKHM CE OJIMXBABAT Ha 0Oa3a Ha
oduimamHo 00sSBEHUTE (UKCHUPAHU JIMXBEHH HHMBAa OT CHOTBETHATa OaHKA U TPUXOIUTE OT
TAX Ca HECBHLIECTBEHU MO pa3Mep. JIMXBEHHM HHMBA MO TO3M THII JEMO3UTU HE Ca JUPEKTHO
00BBp3aHM ¢ Ta3apHU JIMXBEHM HUHICKCH HO ChIIEBPEMEHHO Morat ja ObaaT
€HOCTPAHHO TPOMEHECHU OT OaHKaTa-KOHTPAreHT B CJICACTBHE Ha IMPOMEHUTE Ha Ia3apa.
Ilopagn TOBa TE3W NETMO3UTH Ca TPETUPAaHW KAaTO ()MHAHCOBU AKTUBU C NPOMEHJIMB JINXBEH
MPOLICHT.

PBKOBOACTBOTO Ha Tpymarta TEKyIIO HaOIo/IaBa M aHAJIM3MpPa HEroBaTa EKCIO3MIUS CIIPSIMO
NPOMEHUTE B IMXBEHNUTE paBHUIIA. [lopaan HaTMYMeTO Ha W3BECTHA KOHIIEHTpALUs Ha
NPUJIOXKEHUE KbM KOHCOJIMJAUPAHUA PUHAHCOB OTUYET

KkbM 31 mapt 2023 1. (IpoabJIsKeHne)

22. DUHAHCOBY UHCTPYMEHTH (MPOABJIKEHHE)

JIMXBEH PHCK C€ CHMYJMpAT pas3iIM4YHd CIHCHapud Ha pe(bI/IHaHCI/IpaHe, IIOJHOBsJIBAHEC Ha
ChHICCTBYBAIllM MO3UIUH, AITCPHATUBHO (1)I/IHaHCI/IpaHe n XCIKHUpaHC. Ha ©0a3a Te3u
ClCHAapHUu CC U3MEpBa U e(l)CKTa BBPXY (I)I/IHaHCOBI/IH pe3yiaTaTtr u COOCTBEHHS KaIlUTAll npu
IIpoOMAHA Ha JIMXBCHHUA IIPOLCHT.

Kanurasnos puck

C ympaBieHHETO Ha KaluTalla Tpymnara Leidd Ja Ch3ZaBa M HOJIbp)Ka BB3MOXKHOCTH TO Ja
OPOABIDKM Ja (PYHKIMOHHMpa Karo JIEHCTBAIlO NpEeAnpusTHEe W Ja OCUTYpABa CHOTBETHATA
BB3BPBIIAEMOCT HA HHBECTUPAHUTE CPEICTBA HA COOCTBEHUKA M CTOMAHCKH MOJ3H Ha JPYTUTE
3aWHTEPECOBAHM JIMIIA W yYaCTHWIIM B HETrOBHA Om3Hec. ['pymara ympapisiBa KalUTajaoBaTa CH
CTPYKTypa M NpaBU KOPEKLHU B Hes C O] Ha MPOMEHUTE B MKOHOMUYECKHUTE YCIOBMS. 3a
NOJUIbPKaHE WIM KOPUTMpaHEe Ha KamuTajioBaTa CTpPyKTypa I'pymara Moke Ja Kopurupa
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IUTAl[AHETO ~ Ha JMBHACHTH Ha aKIMOHEPUTE, Bb3BPHIIAEMOCTTA BBPXY KamuTajla Ha
aKIMOHEPUTE WM EMHCHATA Ha HOBH akiuu. [Ipe3 nepuoante, npukiaroupamiy Ha 31 mapt 2023
r. u 31 nekemBpu 2022 r. HAMa IPOMEHH B IICIIUTE, MMOJIMTUKATA WIIH MPOLIECUTE 32 YIIPABJICHUE
Ha KanuTtana. [pynara KOHTpoiupa KamuTajla Ha 0a3a Ha KOS(UIMEHT Ha 3a/UTBXKHSIOCT.
To3u KoehIHMEHT Ce H3YMCIABA KaTO HETHHS ABJIC Ce pasfeid Ha oOius Kanurtan. HeTaus
JBJIT Ce M3YHCIISABA KAaTO OT OOIIHUTE 3aeMH (BKITFOUYBAIIIHN ,, TEKYIIH M HETEKYIIIH 3aeMH”’, KaKTO
ca TMoKasaHW B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHE) CE MPHCMAJHAT MAPUTE W MAPUYHUTE
exkBuBajieHTH. OOMUSAT KalWTajdl C€ W3YHCIsIBAa KAaTro ,,COOCTBEHUS KamuTal’, KAakTO €
[OKa3aH B oOTYeTa 3a (PUHAHCOBOTO CHCTOSHHE, c€ ChOepe ¢ HeTHus abir. HuBata Ha
33JUTEXHSIIOCT KbM 31 JIGKeMBpH Ca KaKTO CJIC/Ba:

31.03.2023 31.12.2022

XN1JI. JIB. XWUJI. JIB.
OO0110 3aeMH U JIM3UHT 84,943 86,387
Hamanenwu c:mapuuHu CpeACcTBa U MAPUYHU KBUBAJICHTH (5,464) (7,283)
Heren apar 79,479 79,104
O0110 COOCTBEH KalMTAJI 463,998 473,981
0010 KanmuTaJI 543,477 553,085
CbOTHOLIEHHE HA 32 IbKHAJIOCT 14,62% 14,30%

23. Konnecuu

I'pynara (“KoHiiecnoHepbT”) M3MBIHSABA CKIIOUEHH JOTOBOPH 332 KOHIIECHU C IIPABUTEICTBOTO
Ha Pemybmuka benrapus (“IlppkaBara”) 3a W3MoN3BaHE Ha IUIAK AJNOEHA, MOPCKHU ILIaXK
KpaneBo-ceBep, KOHIECHSI 332 W3MOJ3BAaHETO HAa MHUHEpaJCH W3BOpP KAaKTO M KOHIECHS 32
W3II0JI3BAHETO HAa MOpcKH Tuiax ,,CBA*, oouuHa KaBapHa.

I'pymara (“Haemarenst”) W3mbiHSIBA CKIFOYEHH JIOTOBOPH 3a HAaeM C MPAaBUTEICTBOTO Ha
Perrybnuka beirapus (“/bpkaBaTta’) 3a WM3MoN3BaHE HA IDIaX ,,baTOBCKU W Iiax ,,MoOu
JIUK", Ha TEpUTOpHUATA Ha 00IIKHA bamyuk.

JoroBopbT 3a KOHIlECHs 3a TuTax AnOeHa e ckioueH Ha 2 siHyapu 2020 r. 3a mepuog ot 15
roguau. C TOMBJIHUTENTHO criopazyMeHue oT 29 aexemBpu 2020 T. JOTOBOPBT C€ yAbDKaBa C
1(egna) ronuna no 31 nexemBpu 2035 1.

JloroBOpBT 3a KOHIIECHsS 3a M3IO0J3BaHETO Ha Mopcku miax ,,CBA”, oOmuHa KaBaphHa e
nonmnucad ot bsanara Jlaryna EAJl na 8 okromBpu 2015 r., kaTo Bim3a B cuina oT 1 stHyapu 2016
r. 3a nepuod oT 15 roaunu. I[Ipe3 2020 r. e moanucaH aHEKC 3a yAbJDKaBaHE Ha cpoka ¢ 1
TOJINHA.

MNPUJIOXKEHUE KbM KOHCOJUIUPAHUSA ®UHAHCOB OTUET

kbM 31 mapt 2023 r. (mpoabJIKeHne)

23. Konuecnu (MpoabixeHue)

Crnopen te3u norosopu ['pymnara uma ciaeHUTeE MpaBa U 3abJIKEHH:
IIpaBa nHa KoHulecuoHnepa: fa mpenocTaBsi Bb3ME3IHO - CaM WIH Ype3 MOIU3IMbIHUTEN, CICAHUTE
YCITyTH:

(a) mIaXHM YCIIYTH - MJIaXKHU YaIbpH, ME3TOHTH, TIOCTEIKH 3a ILE3JI0HTH ,ChIIIACHO 00SBEHU
LIEHHU, KOUTO HEe MOTaT Jia ce YBeJIMYaBaT 3a CPOKa Ha JeHCTBME HAa KOHIIECHOHHHS AOTOBOP, U
JIPYTH TUTKHU TPUHAIJICKHOCTH, U3MOA3BAHU OT TIOCETUTETNTE HA MOPCKUS TIAX;

(6) cmopTHO- pa3BIEKATEITHU YCIYTH;

(B) ycmyru B 3aBezieHHs 3a OBbp30 00CTyKBaHE;

(T) 31mpaBHU 1 pexaOWINTAIIMOHHU YCITYTH;

(1) BOMHOATPAKITMOHHHU YCITYTH.

Criopen noroBopa 3a koHuecus: AnmbeHa AJl uMa mnpaBOTO JAa CKIIOYBAa JOTOBOPU C
NOJU3IBIHUTENN 32 OCHTYpsIBAHE Ha TE3M YCIyru. 3a AedcTBUATa W/miM Oe3neiicTBusATa Ha
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MOJIU3ITBIHATENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM JCWUCTBHS W/HIU
Oe3meiicTBuSI.

KoHnecnoHephT UMa CIICTHUTE 33 IbIIKCHHUS

(a) ma ocurypu cBoOOJIcH 1 OE3IUIaTEH TOCTHI Ha BCUYKH JIUIA JI0 IJIaKHATA UBHIIA;

(6) ma ocurypu criacuTeNu ¥ MEAUIIMHCKH yCITYTH Ha TUTaXa;

() obe3omacsBaHe Ha IpUIIeKaIIara Ha 00eKTa Ha KOHIIECHS akBaTopus ¢ mupuHa 200 M;

(T) caHMTapPHO-XUTHEHHO IOJIbPKAHE;

() oma3zBaHe Ha OOIIECTBEHUS PEI;

(e) ma omoOpsiBa MPOEKTH 3a TMpeMecTBaeMH OOEKTH W JAPYTH CHOPHKEHUS Ha IUIaxa,
ChITIACYBalKU TH ChC ChOTBETHUTE BIIACTH.

[a He u3BbBpIIBA U /2 HE IOMyCKa M3BBPIIBAHE HA HE3aKOHHO CTPOUTENICTBO M/MIHM TIOCTAaBSIHE
Ha HEOJOOpPEeHH IIpeMecTBaeMH OOEKTH U CHOPBKEHHS BBPXY OOEKTa Ha KOHIECHS U
npuiIeKalaTa My akBaTopus;

(k) 1a u3BBPIIBA O€3YCIOBHO, TOYHO U B CPOK JBDKUMUTE KOHIICCUOHHU ILIAINAHUS;

(3) 3acTpaxoBa akKTHBHTE, IIPEAMET Ha KOHIIECHOHHHUS TOTOBOD;

(1) 1a He yBpexJa OKOJHATA cpeaa

(i) ma ocurypsBa OaHKOBa TapaHIMS 3a U3MBIHEHHE HA TOAWIIHOTO KOHIIECHOHHO
Bb3HarpaxzaeHue B pasmep Ha 50% OT OBIDKMMOTO KOHIIECHOHHO BBb3HAPAXKICHHE 32
npeaxoaHara roauHa ¢ BmodeH [1JIC, kakTo rapaHnus 3a JOOpO M3MBJIHEHHE HA OCTaHAJIHUTE
3aIBJDKCHMS TI0 TOTOBOpPa B pazmep Ha 30% OT IBDKUMOTO KOHIIECHMOHHO BB3HATPAXKICHUE 32
npeaxoanara roauHa ¢ BkimodeH JJIC. ['apanuuunte ce mpeaocTaBAar B cpok 10 31 nekeMBpH Ha
roAMHATa, TIpenxoxKaama obesnevyaBaHara JOrOBOpHA TOJMHA M €A ChC CPOK HA BAIUAHOCT IO
31 siHyapu Ha ronuHara, cieBama obesneveHara JOroBOpHa Ha Clie/IBalliaTa ro/iHa.
JoroBopbT MOXxe Ja ObAe MpEeKpaTeH Npenu KpaiHaTa AaTa IO B3aMMHO ChIJIacHE HA JBETE
CTpaHM KaTo BCSKa €IHA MOXKE J1a MIPEIJIOKHU Ha Apyrara IpeKpaTsBaHe [0 B3aUMHO ChIJIACHE,
KakTO M E€JAHOCTPaHHO OT CTpaHa Ha KOHIEAEHTa IPH CUCTEMHO HEHM3IBIHCHHE Ha
3aJbJDKEHHSITA 110 IOTOBOP OT CTpaHa Ha KOHIIECHOHEpPa, YBEIWYaBaHE Ha [EHUTE Ha Yaabp U
IIE3JIOHT.

KoHnecusra 3a MuHepaaHus H3BOp € moamnrcana Ha 22 tonu 1998 r. 3a mepuos ot 25 ToauHu.
Crnopen nmoroBopa, ['pynata nMa mpaBoTO J1a M3MOJI3Ba M3BOpa 3a CHaOJsBaHE Ha KypopTa C
Boja oT MuHepaiaute Boau 10 2,000,000 kyOuvan MeTpa roaumiHo. KoHIleCHOHHHUTE TaKCH ce
W3YUCIISIBAT 110 CJIEAHUS HAUKH:

(2) eqHOKpaTHO, MPU MMOTy4aBaHE HA KOHIIECHOHHUTE IIpaBa

(6) roaumHa BHOCKA, M3YMCIICHA Ha 0a3ara Ha PeajsHO MOJ3BaHOTO KOJMYECTBO MHUHEpaTHA
BOJIa U IIeHaTa Ha eIUH KyOHK, HO He 1o-MaJko oT 80% OT mpeocTaBeHHs pecype U € IbIDKUMA
Ha YETUPU TOAMIIHU BHOCKHU.

NPUJIOXEHUE KbM KOHCOJIMIUPAHUSA ®UHAHCOB OTUET

KkbM 31 mapt 2023 r. (IpoabJIsKeHne)

23. Konuecnu (nMpoabixeHue)

KoHiiecHoHephT HAMA MPABOTO JIa MPEXBBPJISA MMPaBaTa M 33IbIDKCHUATA TI0 JOTOBOPa HA TPETH
JIUIIA U € 3aIbJDKEH J1a Cla3Ba ChbOTBETHUTE €KOJIOTUYHU HOPMH.

KoHIniecnoHepsT ce 3abmKaBa Ja OCUTypy napudeH Jeno3ut 1o 30 sHyapu BCsSka TOAMHA, KaTo
rapaHIys 3a U3ITBIHCHUE Ha (PMHAHCOBUTE CH 33]IbIKCHHUS I10 JIOTOBOPA, KOMTO CE€ PaBHSIBAT Ha
€IlHa YeTBBPT OT MHHAJIOTOAWINHATA Takca. B mombmuenue, 10% oT rogumHaTa Takca TpsOBa
Jla ce BHECE IO crielajiHa 0aHKOBa CMETKa KaTO TapaHIvs 32 M3IIbJIHCHUETO Ha 3ab/DKEHUSITA
Ha ['pymaTa 3a ona3BaHe Ha OKOJTHATA Cpe/a.

JloroBOpBhT 3a KOHIIECHS HE Mpearojiara PeKOHCTPYKIHUS, MOJ00pPeHHsS WM PEHOBHpAHE Ha
aKTHUBHTE.

JoroBopbT MOke na ObJe NMpEeKpaTeH Mpead KpalHaTa jJara 0 B3aWMHO ChIJIacue, IpH
W3BBHPEHN OOCTOSTENCTBAa, HEW3IUIAIaHE Ha KOHIECMOHHATa Takca, OOSIBSIBaHE B
HECHCTOSTEIHOCT WM JIMKBUIALMSA HAa KOHIIECHOHEpA WM JPYrd OOCTOSTENCTBA IMOCOYCHHU B
3aKoHa 3a KOHI[ECHUTE.

24, Cneaxm ¢cbC CBbP3aHHU JHIA
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CrnegHuTe IPEANPUATHS ca CBbpP3aHHU JiHIa 3a rpynata 3a 2023 u 2022 roauHa:

CBbp3aHu Juna Bun Ha cBbp3aHoCT
Anbena Xommuar AJl [Ipennpusarre Makika
3npaBHO yupexneHne Meanka Andena AJ] AconuupaHo IpeanpusaTue
bpsicr 11 AJ1 AconuupaHo npeanpusTiue

Hpy>kecTBa noj KOHTpoJIa Ha KIIFOYOB yrpasieHcku nepconan ca Ex Jixku A AJl, TK — XOJIJ
AJl, Koonepauust CunaukanHa B3aumo3zacTpaxoBaTenHa koomepaiusi — CuB3K, Capyxenue
KHCB, I1IOK JloBepue AJl, Butoma umkenepunr 2000 OO/I.

3aanJsKeHHs 10 JOCTABKH: 31.03.2023 31.12.2022

XWUJI. JIB. XWUJI. JIB.
Bbpsct 1 Al 21 22
Oomo 21 22
3agbpiKaHM CyMU 32 TAPAHUMOHHU PEMOHTH: 31.03.2023 31.12.2022

XWUJI. JIB. XWUJI. JIB.
Bpsict ] AJl 30 30
Oomo 30 30

Caejiku ¢bC CBbpP3aHH JHULIA

Iokynku oT CBBpP3aHM JIULA 31.03.2023 31.12.2022

XHJI. JIB. XHJI. JIB.
Bpscr 11 AJl - 484
0610 - 484

Vcnosusra Ha CACJIIKUTC CHC CBBP3aHUTE JIMIa HEC CC pa3jindaBaT OT IMa3apHUTEC, KOUTO CC
npuwiaraT MEXA1y HECBbP3aHU JIMIIA.

NPUJIOXKEHUE KbM KOHCOJIMJAUPAHUA PUHAHCOB OTUYET
kbM 31 mapt 2023 r. (mpoabJIKeHne)
25. IoeTn aHra:;kKMMEHTH U YCJIOBHU 3a1bJKEHUS

Oo0e3nevyeHus: M rapaHIuK

Kato oGe3neuenne Ha 0aHKOB 3aeM € MPEAOCTABEH M 3AJI0T Ha ISTIOTO ThPTOBCKO MPEATIPUSTHE
Ha JbHIepHOTO JpyxkectBo I[lepmeryym mobwie BI' AJ[ kaTo CBBKYNHOCT OT TMpaBa,
3aIbDKEHUS W (PAKTHYECKHW OTHOIICHHS M 3aJ0r Ha BCHYKM aKIWW OT KaluTaia Ha
IpykectBoTo. CTOMHOCTTA HA HETHUTE aKTUBH Ha JABIIEPHOTO ApYkecTBO KbM 31.12.2022 rom.
€ 4,843 xui.aB.

IIpenocraBenn ca OaHKOBH TapaHIMK 3a OOe3leuYaBaHe W3MBIHCHWE Ha aHTAKUMEHTH 110
JIOTOBOPH ¢ MuHuCTepcTBOTO Ha TypH3ma 3a KOHIIECHS U HaeM Ha MOPCKH IIJIaKOBE:

Cse cpok 10 31.12.2023 1. — 28 xun.us.

Cse cpok m0 31.01.2024 . — 1,721 xun.ms.
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3a obe3necueHre 0 OAHKOBUTE TapaHIIMU ca CKIIOYEHH JOTOBOPH 32 B3EMaHUs [0 peja Ha
3aKoHa 3a ocoOeHuTe 3ay03u Mexay [ pymnata u bankarta oz ¢opmara Ha OBJCIN B3EMaHHS
0 CKJTFOUSHH A0roBOpH Ha ['pymara.

IopbuuTencTBa U MPeI0CTABEHH rapaHIMU

Ilpez 2022 2. ,,Anbena“A/l cmana eapanm 8 noi3a Ha mpemu CMPAHU OM UMEMO Ha
OvUepHume cu Opycecmed Kakmo ciedsa:

bankoBa rapanius uszajieHa ot uMeto Ha ,,JIntepckaii‘“AJl B moyiza Ha AreHuuss MUTHULIA
- cpok - 30.06.2023r
- cyma — 60 xw1. nB.

bankosa rapanmus uszmazaeHa oT uMeTo Ha ,,Exo arpo““A/l B momsa Ha JI® 3emenenue
- cpok - 01.04.2024
- cyma — 68 xwi1. JiB.

Pasxonmute mo m3majeHuTe OAHKOBU TapaHIMM ca MoeTdu oT [[pykecTBaTa OT YMETO MME ca
W30aJCHU.

KbsMm 31.03.2023 1. e mpemocraBeHa rapaHims moja Gopmara Ha MapUyeH JEMO3UT B OaHKa Ha
MesxayHapogHaTa acoruarys 3a Be3ayieH tpancnopt /IATA/. CroiiHOCTTa Ha TapaHIUATa €
30 xu. JiB.

KoM 31.03.2023 . e mpemocTaBeHa rapaHims mox (opMara Ha MapuyeH JCTO3UT B OaHKa 3a
rapaHius Ha TypornepaTtop. CTOMHOCTTa Ha rapaHiusTa € 528 Xuil. JiB.

CbaedHu cnopose

I'pymara € OTBETHHK MO pa3M4HUA ChIAcOHM naena. Ilo MHEHHME Ha PBKOBOACTBOTO, CIEJ
MOJIyJaBaHETO Ha KOMIIETEHTHA IpaBHA KOHCYJITAllMs, HE CE€ OyakBa Te€ Ja JOBeIaT 0
CHIECTBEHN pa3xoau 3a ['pymara mpu ypexmaHeTo WM, KaKTO M XOJa Ha JellaTa Ja HhMa
HeOnmaroTnpusteH edekr 3a ['pymara.
I'pymnara e 3aBesia MHOXKECTBO ChJICOHHM JIeiia CPEIly CBOU JUThHHUIIM [0 THPTOBCKHU CACIKU BbB
BpB3Ka C HEChOpaHU B3EMaHUA U JIp.

HNPUJIOXKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUET
KkbM 31 mapt 2023 1. (poabJIsKeHne)
26. /Ipyru onoBecTsiBaHUSI

Hsama 3HauMMu CHOMTHS OT HAYaJIOTO Ha q)HHaHCOBaTa roavHa, OKasaJikd BJIHUAHHUC BBPXY
PEIYIATATUTE BHB q)HHaHCOBI/IH OTYCT, OCBCH NpOAbJDKaBalisd BOCHCH KOHIJIMKT B praﬁHa n
MNpOU3TUIAIIUTE OT HCrO0 HCTaTHBHU C(i)eKTI/I BBPXY HMKOHOMUUYCCKATA AaKTUBHOCT, LICHATA Ha
OCHOBHHUTC CYpOBUHHU U MaTcpUualiv, BKIIFOUUTCIHO Ha CHCPrOHOCUTCIIUTC U I/IH(l)J'IaL[I/IHTa.
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